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The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union Five Dollars per annum. 
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THE SPECTATOR COMPANY, PustisHeErs. 
(Telephone Number, “231 John.” ) No. 95 Wititam Sr., N. Y. 
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URCHASERS of “Distribution by States of Fire Insur- 

ance in the United States” may obtain sheets showing 

the details of the business of 1902 in lowa and Oklahoma, for 

insertion in their copies of the book, by addressing The Spec- 
tator Company, 95 William street, New York. 





F assassination and wholesale butchery can be termed a rev- 
olution, then the little Kingdom of Servia passed through 
the throes of a revolution last week. The fact that it was the 
army that revolted, and that officers of high rank broke into 
the King’s palace at Belgrade at midnight, slaughtered the 
King and Queen, and fifteen or twenty other persons, rather 
aggravates the atrocity, as being the work of intelligent men, 
instead of a reckless, uncontrollable mob. A change of gov- 
ernment may have been a necessity, but barbarous assassina- 
tion is inexcusable upon any ground. The only special interest 
the insurance world has in the matter lies in the fact that the 
life companies had persistently refused to insure the lives of 
either the King or Queen, although frequently: solicited to do 
so. The refusals were based upon the disturbed condition of 
affairs in the Kingdom, a revolt being liable to break out at 
any moment, and upon the dissolute character of the appli- 
cants. The American companies doing business in Europe 
were especially importuned to issue policies upon the lives 
of the King and Queen, but uniformly turned them down. 





HE explosion that occurred October 19,1900, in the chem- 
ical warehouse of Tarrant & Co., whereby a number of 

lives were lost and several adjacent buildings more or less in- 
jured, has been prolific in litigation of various kinds. Last 
week the Court of Appeals decided the case of Frank Hustace 
and Grace M. Lane, owners of the premises No. 275 Wash- 
ington street, against the Phoenix Insurance Company, in 
favor of the company, reversing the lower court, where a 
judgment for $4750 had been given the plaintiffs. The build- 
ing owned by the plaintiffs was damaged by the explosion, and 
their contention was that fire caused the explosion, and that 
consequently the company was liable for the damage done 
their building. In rendering the decision of the court on the 
appeal, Chief Judge Parker analyzed the policy, pointing out 
that while it insured against loss by fire, it specifically relieved 
the company “from liability for all loss caused directly or in- 
directly by explosion of any kind, and necessarily, there- 
fore, from a loss by concussion caused by an _ explo- 
sion in a neighboring building, whether the explosion 
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be brought about. by a lighted match, a fire, or other 
cause.” This is the condition of the standard policy, which 
Judge Parker says was formulated under legislative authority, 
“with intention of creating a plain and unambiguous contract, 
which would be just to both insured and insurer.” There 
have been many suits brought against companies from time 
to time for contingent damages resulting from explosions, 
and this decision is calculated to settle all contention on the 
subject, at least so far as New York State is concerned. Its 
importance will be fully appreciated by fire underwriters. 





EVERAL managers of accident insurance companies have 
recently expressed a desire for a uniform policy of acci- 
dent insurance. As every company has certain special fea- 
tures which it sets forth prominently, it would be difficult, if 
not impossible, to devise a policy that would be satisfactory to 
all in its entirety. There are, however, certain fundamental 
principles in the matter of accident insurance that are com- 
mon to all companies. A uniform policy might be formulated 
that would cover these basic principles and still leave room for 
the special features each company might desire to incorporate 
therein for its own use. What is known as the combination 
policy, which virtually gives away $5000 of insurance under 
certain conditions, and some other forms, have been found to 
be too liberal, as construed by the courts, running up the losses - 
abnormally. All such could be eliminated from the business, 
or amended, if the companies could agree upon a uniform 
policy. Life insurance is built upon a scientific foun- 
dation that is recognized by every legitimate life in- 
surance company, yet every company has its special decora- 
tions for the magnificent edifice that has been thus evolved. 
This diversity stimulates competition and thus serves to swell 
the volume of business. Accident company managers can do 
likewise, and by the adoption of a uniform policy covering 
fundamental principles, make their business as well known 
and as popular as life insurance. Such a policy would also 
have a tendency to reduce litigation to the minimum, eliminat- 
ing technical objections to accident claims, leaving the courts 
to pass upon those only where an element of fraud exists or is 
suspected. The public wants accident policies that insure 
against personal injuries, and that do not involve lawsuits and 
legal expenses when a legitimate claim is made under it. If 
a plain, simple contract of indemnity for personal injuries, de- 
void of technicalities, can be evolved, it should be done, leaving 
each company to add the frills and furbelows at its own sweet 
will. 





HILE so many strikes are in progress, paralyzing so 

many industries, the subject of strike insurance is 

again being discussed. It is reported that a movement is on 
foot in New England to organize a mutual company to insure 
manufacturers against losses that may be incurred by reason 
of a strike among their employees. How to organize on an 
equitable basis is a serious problem. A scheme might be 
devised by which a manufacturer or contractor who is in- 
jured by a strike should be indemnified for his actual losses in 
consequence, but who shall decide whether or not he was at 
fault in bringing about the strike situation? It may be that 
he was obstinate and refused the just demands of his em- 
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ployees, or that he treated them unjustly, or that a conference 
with them, or a resort to arbitration, would have made a strike 
unnecessary. It has even been charged that when there was an 
overproduction of certain lines of goods, the manufacturers 
have conspired with their workmen to go on strike, thus stop- 
ping production and relieving an overstocked market. In 
any event the moral hazard attending strike insurance would 
be very great, and the methods of conducting the business 
would have to.be carefully safeguarded. Ivery strike has 
features peculiar to itself, and everything connected with one 
would have to be carefully inquired into before indemnity 
could be paid. It is claimed that many persons who are in- 
sured against fire become careless regarding their property, 
on the theory that if it burns the insurance companies wil! pay 
the loss. Would the employer who might be insured against 
strikes be liable to be more exacting of his employees, and 
furnish them occasion for quitting work? Would not em- 
ployees, who might naturally consider their employer’s in- 
terests, be tempted to greater recklessness in strike matters 
if they knew that an insurance company would stand the loss, 
and not their employer? The subject is surrounded with so 
many difficult problems that it seems as if a policy of strike in- 
surance would necessarily be loaded down with so many con- 
ditions, ifs and wherefores as to be of little value to the in- 
. sured. 





HICAGO fire underwriters are not alone by any means in 
their criticisms of the fire department of that city and 
the refusal of the city authorities to make adequate appropria- 
tion for its maintenance and extension. Citizens generally 
recognize the fact that the development of the department has 
not kept pace with the growth of the city. A committee of the 
Chicago Underwriters Association has been making a special 
investigation of the subject, and last week presented their re- 
port to the Mayor. The report declares that the city is in im- 
mediate need of more fire apparatus and more men, and shows 
that while the city has doubled its population since 1890, and 
largely extended its area, the amount expended upon the fire 
department annually has been increased only about $500,000, 
the sum appropriated in 1902 being $1,645,000. New York city 
in 1901, with forty square miles less area, appropriated $4,- 
741,518 for fire department expenses. The committee reports 
that much demoralization exists among the men, and that ther 
is dissatisfaction with the fire marshal. That some of the 
street water mains are inadequate to furnish a proper supply 
is pointed out, and it is recommended that they be replaced 
with larger ones, and new hydrants supplied. In fact, the re- 
port recommends a thorough overhauling of the department, 
the appointment of 250 additional men to the force, and that 
greater power over them be conferred upon the fire marshal. 
The civil service commission that nominates men for ap- 
pointment comes in for criticism for paying more attention 
to the educational acquirements of the applicants for appoint- 
ment or promotion than to their physical and practical qualifi- 
cations. While the report does not so state, it-is a fact gen- 
erally commented upon, that the department is too much under 
the influence of local politicians, which accounts for factional 
disagreement among the men, leading to insubordination and 
demoralization. It is possible that the report of the committee 
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may lead the authorities to increase the fire department appro- 
priation somewhat, but it will take years of hard fighting to 
eliminate politics therefrom, and to make the Chicago fire de- 
partment adequate to the requirements of a city of its magni- 
tude, or bring it up to its former rating and prestige. There 
are other large cities that would profit by a general shake-up 
of their fire protective forces, because of their inadequacy. 
Citizens generally grumble at being required to pay taxes for 
the support of such departments, but when their property is 
destroyed by fire they grumble still more at the insufficiency 
of the fire departments. It is better and cheaper to keep these 
in trim for any emergency. 





HE success of the Equitable Life last year in maintaining 
asummer school for the training of young men to the life 
insurance business, was so satisfactory that the school is to be 
continued this year. A large percentage of those who attended 
last year were given immediate opportunity to engage in the 
service of the company, and their work has proven the wisdom 
of the Equitable’s experiment. It will be remembered that 
Vice-President Tarbell communicated with the heads of vari- 
cus colleges, asking them to name young men, preferably those 
who were working their way through college, who would like 
to attend such summer school, the company paying all their 
expenses. A class of some 150 ambitious young men was 
thus formed, and for nearly two months they received instruc- 
tion from men connected with the company who were best 
qualified to teach the principles and practice of life insurance. 
It has been manifest for some time that the life companies were 
desirous of securing the services of bright, intelligent, ener- 
getic men to fill the various positions they have at their dis- 
posal, but especially for field work. Fire underwriters have 
shown a similar disposition, and have established various 
means for instructing persons in the technology of the busi- 
ness. They maintain a finely equipped laboratory for experi- 
mental work, and have induced several colleges to include a 
course of insurance instruction in their college work. Under 
the stimulus of such educational methods, introducing a higher 
degree of intelligence into the subordinate positions, all 
branches of insurance are being benefited, and the interests of 
the public more surely safeguarded. New ideas and new 
methods are being constantly developed in connection with the 
business, so that it is in a constant state of evolution. The new 
blood that is being infused in it brings it in closer touch with 
the desires and necessities of the people in general, and the 
educational work extends and broadens year by year. The 
more the public is instructed as to the benefits of insurance, 
the more extensive will be the business of the companies. 
They have experienced a wonderful development in the past 
few years, but with continued improvement that is taking place 
among them, and the increasing growth and development of 
the country, it is impossible to foresee what will be the influ- 
ence and the power, financially and morally, exercised by in- 
surance upon the community in the near future. 





For the month of June the total number of inspections made by the 
various. departments of the New York Board of Fire Underwriters 
was over seventy-eight hundred. Of this number nearly five thou- 
sand were credited to the electrical division. 
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THIRTY YEARS OF LIFE INSURANCE. 
EAR after year the life insurance companies of the United 
States as a whole manage to handsomely surpass their 
previous records, and the limit of growth in individual cases, 
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ums, and about $1,145,850,000 in interest and other income, 
making a grand total of over $4,934,520,000. One company 
alone has received in the thirty years over one billion dollars. 
Payments to policyholders during the period amounted to 





which seemed almost in sight some five or ten years ago, is 































i0w apparently further off than ever. Thirty years ago there Premium Total Paid Policy- | Admitted 
i ROW Soy y “ é i : yy 8 t YEAR. Resceen, leas. ‘bade Assets. Surplus. 
4 were half a dozen companies which were looked upon as 
| veritable giants, but their figures of that date are almost in- jg... $407,463,946 | $504,539.389 mee 767,407 | $2, 100,330,380 | $301, 184,666 
| significant compared with those of to-day. At the beginning = Leip no os 128 8b toe | pope ee 
4 of the year 1873 the total assets of twenty-eight companies, all —_1899...... 291,842,264 | 365,368,062 | 159,987,686 | 1,595,208,4c8 | 229,334,465 
i es . = ; é g808...... 257,655,158 | 325,452,134] 146,804,522| 1,462,651,318 | 216,863,073 
4 still in existence, amounted to but $262,612,913, while on Jan- 1897... 243,347,949 | 304.945,675 | 139.405, 708 1,344,903,198 | 187,892,252 
ae : 1896......| 228,064,188 | 283 461,674 | 136,351,681 | 1,248,235,783 | 178,735,696 
% uary I, 1903, the same item amounted to $1,865,759,156, or 1895 ae 219,713,308 271,928,709 125,136,443 | I,159,873,889 162,205,363 
: Vi) eee 209,641,725 | 261,959,111 | 118,423,247| 1,073.156,679| 142,218,924 
seven times as much. Seven companies now show a larger 1893,.....| 196,970,808 | 241,729,505 | 112,638,941 | 987,946,924 | 119,346,626 
amount of assets than the largest company possessed thirty _ Iner'se in 
3 aes Io years} -222,937,763 | 276,919,863 95,260,527 | 1,181,020,249| 184,550,991 
years ago, the excess varying from five millions to $324,000,- 





ooo, and whereas at the close of 1872 but eight companies 














could show more than ten millions of assets, there are now en a ee 
but seven companies out of the twenty-eight which report less ae 
i i icati 7 : AmountWritten Amount in Amount A i 
i than that amount, indicating that the growth has been general. por yy a aoe — 5 rags 
; It is also interesting to note that three companies each possess ee 
: a larger amount of assets by from $60,000,000 to $120,000,000 goa... 2... eee ees $1,595,958,567 | $8,719,250,293 | $611,834,603 $1, 807,122,166 
see ' = 3 : . aye - TQOE. 6. occ ce sseesee 1,400,425, 7,952,760,795 598,592,825 1,641,099,421 
than the entire twenty-eight companies had three decades  yo9.772222E001, 1'280,268,437 | 7,093,211,398 | 366,001,576| 1,468,928, 342 
ago. 1899...-- area danens 1,177,490,505 | 6,481,523,963} 519,380,207] 1,292,756,042 
‘ Z E : BOQ e<ccecescnaes oe 931,278,559 5,714,959,068 422,164,810] 1,110,078,702 
With such a marvelous increase of assets it may easily be  1897....--------+-- 845,347,203 | 5,330.478.058| 414.722,127| ‘995,642,014 
is ; : ‘ : A MU. csesesess 724,905,275 | 5,084,018,787| 361,417.465 887,932,720 
imagined that the receipts and disbursements during the thirty — 1895..............- 793,867,473 | 4,917.688,210| 382,064,588 820,746,562 
23 als, : ° Paar a 5 13” OepereeErrrre 785,040,765 4,763,099,069 | 573,672,395 803,067,595 
years have been on a most prodigious scale. The accompany- — 4g93.7772711222! Lit | 865,374.403 | 4,628,939,120| 344,546,048 | 662,647,364 
ing table shows that the twenty-eight companies listed have | cease in toyears| 777,192,320] 4,405,052,679|} 334,940,680| 1,223,588,421 














received since January I, 1873, over $3,788,670,000 in premi- 





Synopsis OF LIFE INSURANCE FOR THIRTY YEARS. 
[Copyright, 1903, by The Spectator Company, New York.] 


Showing aggregates ot premiums, interest on investments, payments to policyholders, and accumulation of assets in thirty years (1873-1902) ot 
twenty-eight life insurance companies. 



























































I Total | Aggregate. we oa 
. Premiums nterest on ota : ated for atio of 
Admitted : ° Amounts Paid Excess of Admitted . ’ 
Name AND LocaTION oF ComPANY. pene Received in |Investments for} Income for | to Policyholders |Premiums over Assets Policyholders’ | Benefits 
Jan. 1, 18 Thirty Thirty Thirty | inT irty Payments to | Jan. 1, 1903 Benefit in to Policy- 
si fa Years. Years. Years. | Wann Policyholders. slid P ta holders ¢ 
$ $ $ $ | $ $ $ $ $ 
Alina, Hartford... cecesecssccecscses 17,608, 185 128,183,067 55,709,824 183,892,891 | 111,945,011 16,238,056 63,401,214 45,793,029 123.1 
Berkshire, Pittsfield Maviadseeeed ne sasec 2,181,629 30,718,435 7,746,394 38,464,820 22,582,407 8,136,028 11,831,275 9,649,646 104.9 
i Connecticut General, Hartford.. ‘ QOI, 432 8,999,621 3,243,590 12,243,211 | 5,490, 166 3,509,455 4.533.157 3,631,725 I0r.4 
: Connecticut Mutual, Hartford......... 34,896,755 158,331,280 90, 301,344 248,632,624 | 184,309,804 | *—25,978,524 65,634.605 30,737,850 135.8 
Equitable, New York. EPR errr err’ 19,160,528 703,546,073 | 170,476,268 874,022,341 389, 804,875 313,741,198 358,417,285 339,256,757 103.6 
3 Equitable, Des Moines...........-..- | 179,975 5,202,796 1,756,042 6,958,838 | 2,179,873 3,022,923 3,128,584 2,948,609 98.6 
Germania, New York...... dasiveasee'ss:| 5,256,925 66,437,587 22,405,425 88,843,012 | 46,914,634 19,522,953 30,695,581 25.438,656 108.9 
Home, New OMe s dvicic caus cane aca é > 3,346,153 32,758,640 10,780,602 43,539,242 | 22,319,733 10,438,907 14,432,217 11,086,064 102.0 
Manhattan, New Mc eccsuensvnces 8,270,870 46,642,893 19,149,983 65,792,876 42,014,033 4,628, 860 | 17,204,747 8 993,877 109.4 
Maryland, Baltimore.............---- 682,050 4,623,744 2,132,296 6,756,040 3,408,140 1,215,604 2,284,535 1,602,485 108.4 
Massachusetts Mutual, Springfield. . 4,499,115 65,889,923 19,037,959 84,927,882 | 42,024,111 23,865,812 30,960,145 26,461,030 103.9 
Michigan Mutual, Detroit eee rare 332,074 20,174,559 4,833,441 25,008,000 | 10,314,093 9,860,466 7,789,043 7,436,969 88.0 
Mutual, New York.. DaedeeKeicenwcatens 58,410,879 777;759:324 | 235,335,881 1,013,095,205 534,524,353 243,234,971 382,432,€81 324,021,802 110.4 
Mutual Benefit, Newark.....-........ 26,488,232 188,450,635 74,049,191 262,499,826 | 170,749,031 17,701,604 82,857,559 56,369,327 120.5 
National, Montpelier....-..-.---.--.-. 1,372,177 48,304,473 10,710, 861 59,015,334 | 22,335,296 25,969,177 25,335,591 23,963,414 95-8 
National of U. S., Chicago.......... a 2,522,347 7:793»986 6,750,415 14,544,401 7,823,397 *—29,411 3,016,091 | 493,744 106.7 
New England Mutual, Boston......... 11,498,416 79,852,816 30,697,797 110,550,613 | 71,917,846 7,934,970 34,432,217 | 22,933,801 118.8 
New York, New Vork-..........0.0.. 21,533,061 665,969,104 | 158,876,748 824,845,852 | 358,557,471 | 307,411,633] 322,840,900 | 301,307,839 99.1 
Northwestern Mutual, Milwaukee. Bees 12,349,811 259,541,161 72,395,971 331,937,132 136,995,485 122,545,676 165,141,239 152,791,428 III.7 
Penn Mutual, Philadelphia add cinsdeue 3,835,067 108,545,461 28,358,819 136,904,280 63,173,221 45,372,240 54,391,103 50,556,036 104.8 
Phoenix Mutual, Hartford............. | 7,980, 895 42,610,223 18,927,181 61,537,404 39,708,725 2,901,497 15,699,212 7,718,317 III.3 
Provident Life and Trust, Phila. ...... | 1,777,821 81,204,707 25,724,398 106,929, 105 44,829,330 36,375,377 49,221,423 47,443,602 113.6 
State Mutual, Worcester........ ad aa 1,407,917 40,639,946 9,679,458 50,319,404 | 22,382,728 18,257,218 21,678,560 20,270,643 105.0 
Travelers, Hartford.......-----....... 1,354,656 44,933,476 16,377,927 61,311,403 | 20,977,081 23,956,395 29,659,922 28,305,266 109.7 
Union Central, Cincinnati . stg enaa 730,583 59,010, 183 15,323,685, 74,333,868 | 23,984,185 35,025,998 33,925,816 33,195,233 96.9 
Union Mutual, Portland, Me.......... 6,723,696 33,396,289 10,857,018 44,253,307 28,504,450 4,891,839 9,608, 117 2,884,421 94.0 
United States, New York.............. 3,900, 461 28,853,677 9,514,624 38,368,301 22,042,801 6,810,876 8,621,758 4,721,297 92.8 
j Washington, New York...-------.-... 3,411,203 50,297,974 | 14,696,412 64,994,386 | 37,109,129 13,188,845 16,544,579 13,133,376 99-9 
: | | 
Aggregates (28 companies)........| 262,612,913 | 3,788,672,053 | 1,145,849,554 | 4,934,521,607 | 2,488,921,410 | 1,299,750,643 | 1,865,759,156 | 1,603,146,243 108.0 
| | 





— Payments to policyholders exceed premiums received. + Being the ratio of payments to policyholders plus the increase of assets to premium receipts for the thirty years. 
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more than $2,488,920,000, a yearly average of nearly $83,000,- 
ooo, and the assets have increased at an average rate of more 
than $53,000,000 per annum. Adding the amount paid to 
policyholders, $2,488,921,410, to the assets accumulated, 
$1,603,146,243, makes a total of $4,092,067,653 in benefits paid 
and accrued to policyholders, which sum is greater by $303,- 
395,600 than the amount paid for premiums during the thirty 
years. For each one hundred dollars paid in premiums these 
companies, as a whole, have returned to their policyholders, 
and now hold for their present and future benefit, $108, all ex- 
penses having been paid from interest income, with a surplus 
of more than $303,000,000 to be added to the asset account. 
This is a showing which no other business can possibly hope 
to duplicate. 

As was said above, the limit to the growth of life insurance 
companies is yet in the distant future, and the growth of the 
business during the past decade, as indicated by the smaller 
table, herewith, gives only a faint indication of the enormous 
amounts to be disbursed in future years. This smaller table 
is a summation of the total transactions of all American life 
insurance companies for ten years past, during which time 
the business has more than doubled. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 
The Empire City Fire has appointed Crum & Forster its agents for 
the Metropolitan district. 


The Colonial Marine and Fire of Batavia, Java, has appointed Pol- 
lock & Cortis its United States correspondents for surplus lines. 


An adjourned meeting of the New York Fire Insurance Exchange 
was held on Tuesday. The special subject for consideration was the 
matter of appointing a special committee on sprinklered risks. 


A noticeable feature of the present local condition is the number 
of companies which are taking advantage of the existing high rates. 
Brokers report a rather dull season as to new business, and this, 
coupled with remunerative rates, has had its effect on several offices. 
not a few of which have broadened out and commenced writing 
classes heretofore declined or on the prohibited list. 


There has been a dearth of storage lines during the past week. 


Yesterday was held the regular monthly meeting of the New York 
Board of Fire Underwriters. 


Emil Frenkel & Co. have removed to 44-48 Cedar street. 


Coffee has been the most active of the storage offerings this week. 
Rossiter’s stores being the chief points. 


Local underwriters were surprised and pleased to receive on Mon- 
day from Manager Henry E. Hess copies of the new Hand Book. It 
is a most excellent edition and an improvement upon the old one in 
many ways. 

We have received from the Home Insurance Company a hand- 
some brochure, giving in full the interesting addresses delivered at 
the banquet in commemoration of its fiftieth anniversary. Those who 
were present on that occasion will be glad to receive this reminder 
of an exceedingly enjoyable evening, while those who were unable 
to attend will read with pleasure the many good things-that were 
said by the various speakers. 

William Stake & Co., 79 Wall street, have been appointed sole 
United States correspondents for La Union et Le Phenix Assurance 
of Madrid. The company has a paid-up capital of-12,000,000 francs 
and assets amounting to 77,648,779 francs. 

Life and Casualty Notes. 

Announcement is made that the Equitable-Life will hereafter in- 

sure women on equal terms with men. Heretofore its practice has 
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been to write them only on plans calling for an accumulation period 
of fifteen or twenty years, placing them in a special dividend class, 
so that profits would depend solely on the society’s female experience. 


Ten shares of Home Life stock were sold last week at $425 per 
share (par value $100). 


William Erdtman, a well-known life insurance man of Brooklyn, 
died on June 10. 


Leopold Goldman, managing director of the North American Life 
of Toronto, Ont., was in New York city last week arranging for the 
appointment of a Metropolitan manager. 


E. R. Perkins, second vice-president of the New York Life, sends 
out a bugle call to the agents of that company, inviting them to a 
thirty-day competition in securing new business as a surprise to Presi- 
dent John A. McCall. The accumulation policy, which has been so 
successful, first saw the light on June 11, 1892, and in celebration of 
the event this thirty-day contest is proposed. The fifty agents writ- 
ing the greatest volume of business between June 11 and July 11 are 
to be invited to New York as guests of the company, and President 
McCall will provide » special entertainment for them in the evening, 
at which he will preside. Mr. McCall embraces every opportunity 
to keep in close touch with the field men, who are the business-get- 
ters, which fact accounts for the immense business the company 
does, and for Mr. McCall’s personal popularity. 


Clarence Schenck of 95 and 97 Liberty street, the well-known and 
energetic insurance broker, has been appointed resident manager for 
the State of New York by the North American Accident. Mr. 
Schenck’s ability as an underwriter is unquestioned, and he will un- 
doubtedly prove a valuable acquisition to the North American. 


W. H. Whitney, resident manager for the Bankers Life of New 
York at Boston, is in town this week visiting the home office. Mr. 
Whitney has been with the Bankers for over eight years, and is a star 
‘producer, writing, as he does, over $300,000 of personal business a 
year, in addition to managing an important and successful agency. 
In all the contests inaugurated by the company Mr. Whitney’s name 
is found at or near the top, and in the last competition for new busi- 
ness he won first prize. 


The following has been sent us, with a request to print: 


A natural curiosity has been manifested in some quarters in re- 
gard to the ending of the ‘“‘Bowles Movement,” and there has been, 
in the insurance and other press, a variety of statements and in- 
ferences not in accord with the reality. The truth is simply that 
those interested in the movement brought to the attention of the 
company the endorsements they had received, which were submitted 
to the company in entire good faith as a part of an honorable con- 
troversy. The parties interested in subtitting these views on be- 
half of policyholders co-operating with them were satisfied at the 
time of such submission, that good results would follow in the in- 
terest of policyholders, and concluded from this, and from assur- 
ances received, that their mission fully accomplished its purpose, 
thus ending the controversy in good faith and honorably. 


CHICAGO AND THE WEST. 


The number of four-in-hands is steadily increasing in La Salle 
street. Case, Nye, Shepard & Bowden was one of the most recent, 
and now comes Munger, Vokoun, Wetmore & Witherbee as suc- 
cessors to Munger, Ebbert & Co. 

The change in the Munger office gives deserved prominence to 
John W. Vokoun, who has long been connected with the former 
firm, and is well known for his efficient work in the agency. Mr. 
Wetmore and Mr. Witherbee are respectively the special representa- 
tives of the controlling companies in the agency, the Hartford and 
the Scottish Union and National, and have always been popular in 
their work as adjusters and inspectors. 

A recent trial in a Chicago court concerning a fire at 473 Wells 
street on May 19 last brought out the fact that an insurance of $5000 
on about $200 worth of household goods had been “procured through 
an agent at Barrington” (a suburb of Chicago). It might be in- 


. teresting for the president of the Chicago Underwriters Association 


to try to discover who is violating the rules or permitting their agents 
of the celebrated class No. 3 to do so. 


An ingenious attempt to gain credit with the assured for saving a 
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lot of extra premiums is ascribed to a wily La Salle street agent. In 
substituting a new form a spice mill was lugged in as one of the 
items, without any change in rate, the various policies being canceled 
and rewritten for unexpired time without any suggestion of ad- 
vanced rate. Several offices of a usually critical character were at 
first taken in by the apparently innocent transition. 


Secretary Trimingham has sent out several warning circulars, one 
of which relates to the omission of several offices to charge the 
twenty-five per cent advance on floaters. It would be in order to also 
send out warnings as to class No. 3, surplus business, excess com- 
missions to brokers and solicitors, and unauthorized commissions 
paid to people who are neither brokers, solicitors nor any other 
kind of insurance man, 

Much regret is expressed upon the retirement of Howard de Mott 
from the North British and Mercantile Western staff, and it is very 
much hoped that he will soon return to the business to which he has 
given so many years of close and intelligent attention. 


The State of Florida has given the local agents therein all they 
could possibly want in the way of protecting commissions, but the 
measure is nevertheless likely to prove a disappointment, as all laws 
savoring of class legislation necessarily hold within them the germs 
of failure. All the anti-rebate laws secured by life insurance agents, 
against the wishes of their companies, have proven dead letters, and 
it is to be regretted that the fire agents have not been wise enough 
to avoid similar traps. 


BOSTON AND VICINITY. 

George T. Cram, president of the American Central of St. Louis, 
has been elected president of the Mercantile Fire and Marine, suc- 
ceeding George R. Rogers, who has resigned after serving the com- 
pany, as president, thirty years. Mr. Rogers will continue as a di- 
rector of the company and a member of its finance committee. Ed- 
ward T. Campbell, first vice-president of the American Central, has 
resigned, and James Simpson has been elected a director and vice- 
president, to succeed him. 

At the June meeting of the Boston Merchants Association, 
Wednesday, the members expressed great satisfaction at the reduc- 
tion in fire insurance rates. During the present week it is expected 
that the reduced rates, in printed form, wiil be distributed. The aver- 
age reduction is from sixteen to seventeen per cent. The largest re- 
duction is on wool plants, thirty per cent, and the lowest is about 
six per cent. The remaining reductions, under the schedule, will be 
promulgated July r. 

The Milwaukee Fire has transferred its Boston agency from the 


office of J. J. E. Rothery to that of J. W. Porter & Co. 

Joseph E, Shaw, deputy chief of the Massachusetts district police, 
in charge of the fire marshal’s department, in conjunction with the 
annual fire and marine report of the Insurance Commissioner, re- 
ports as follows: 

The total number of fires occurring throughout the State during 
the year was 4745, of which there were 3568 fires in frame buildings, 
1035 in brick buildings, and 142 other than building fires. The loss 
on the same was $5,653,883; the sound value of the property damaged 
by fire was $84,656,073; amount of insurance at risk on same, $68,443,- 
430; insurance loss paid on same, $4,769,561. Of the total number of 
fires, 224, or 4.72 per cent, were of incendiary origin. The total 
sound valuation of property damaged by incendiary fires was $877,- 
010; total insurance covering same, $641,445; total loss on same, $361,- 
188; insurance loss, $276,801. The total number of fires in Boston 
during the year was 1258, on which the total value involved was $23,- 
202,406; insurance, $18,496,826; total loss, $1,569,447; insurance loss, 
$1,469,683. Of the total number of fires in Boston, 21, or I 2-3 per 
cent, were incendiary; and the total value of property damaged there- 
pe hog $91,300; total insurance, $93,250; loss, $9475; insurance loss, 
450. 

Of the incendiary fires in the city of Boston six were caused for 
the purpose of obtaining insurance, six for maliciousness, six for 
revenge, two were the result of intoxication and one was set for 
reason unknown. 

Of the incendiary fires outside Boston fifty-five were for the pur- 
pose of obtaining insurance, fifty-eight as a result of maliciousness, 
seventeen for revenge, five were caused by drunken persons, four 
by insane persons, one by tramps, two were due to pyromania, and 
fifty-eight were set for some reason unknown. re 

During the year there were seventy arrests, forty-two convictions, 
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and six persons arrested are awaiting trial. The percentage of con- 
victions to arrests was 


Adam Archibald has secured the Boston agency of the Commerce 
of Albany, formerly in H. B. Alden’s office. 


E. D. Blake & Co. have been appointed agents of the Assurance 
Company of America, formerly with Bennett; McCarthy & Co. 


Recent visiting underwriters in Boston were Fred Gund, Jr., assist- 
ant secretary; H. F. Connell, general agent, and Special Agent 
Rosencrantz of the German of Freeport, and G. W. Blossom of the 
agency of F. S. James & Co., Chicago. 

The officials of Haverhill, Mass., are taking extraordinary pre- 
cautions because of a warning that wholesale work by incendiaries 
was contemplated. 


The fire insurance interests enthusiastically approve the action of 
Judge Emmons, chairman of the Boston Police Commission, that all 
regulations governing the handling, sale and use of fireworks will be 
rigidly enforced, thereby robbing “the Glorious Fourth” of some of 
its terrors. 


Edwin B. Holmes of Parker, Holmes & Co., wholesale shoe deat-~ 
ers, has been elected third vice-president of the John Hancock Mutual 
Life, succeeding John Carr, resigned. 


NOTES FROM PHILADELPHIA. 


The Retailers Mutual Fire Insurance Company of Pennsylvania 
has been organized by the Retail Grocers Association of Pennsyl- 
vania, and the new company is ready to begin business. The officers 
are: President, Albert Kaiser; vice-president, P. M. Malloy; treas- 
urer, William H. Nelson; secretary, A. M. Howes. 


Robert M. Coyle, a well-known and popular broker and agent, 
has been appointed second agent of the New York Underwriters 
Agency for this territory, under William A. Simpson & Sons, who 
were recently appointed first agents. 


A novel case, and one which will be watched with peculiar in- 
terest, is set for trial on the 24th, in the courts of New Brunswick, 
N. J. A man who was convicted of arson, in connection with the 
fire which destroyed a small store which he kept, and who was 
sentenced to two and one-half years in the Rahway Reformatory, 
has brought a civil suit to recover $500, the amount of the policy 
which he carried on the place. He will testify in his own behalf. 


George Perkenpine, who was one of the veteran members of the 
insurance patrol, and one of the old-time volunteer firemen, was 
buried last week in this city. 


The lightning clause which is attached to nearly every policy issued 


* now has come to be looked upon, as regards property in this city in 


particular, as representing nothing much but a cheap form of ad- 
vertisement. That it is possible to have serious losses in populous 
centres, however, from this dangerous fluid, without fire occurring, 
was fully established during the severe electrical storm on the 8th. 
A huge ball of fire broke and fell on the roof of the small building 
occupied as a bakery and dwelling by Charles Anger at Tenth and 
Daly streets. Blue flame was scattered in all directions, and in a 
moment the roof was seen to cave in, carrying with it a twenty-five- 
foot flag pole and a large brick chimney. The crash was tremendous, 
and although no fire ensued the loss is estimated to be nearly $1000. 

Haughton & Muir announce that in addition to the Atlantic City 
Fire and the Law Investment and Insurance Company they are now 
prepared to accept surplus lines for the Austin Fire of Austin, Texas. 

The Philadelphia Underwriters has appointed William L. Easley, 
special agent for Western Pennsylvania, with headquarters at Pitts- 
burg. H. N. Dickinson has been representing the Philadelphia 
Underwriters in that district, but on July 1 he will become special 
agent of the Glens Falls for the same territory. 

The annual meeting of the Fire Insurance Patrol of Philadelphia 
will be held to-day. 

The United Firemens of this city has declared the usual semi-an- 
nual dividend of five per cent. 

Charles A. Hexamer, resident manager of the Hartford Fire in this 
city, sails to-day to attend the meeting of the International Fire Pre- 
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vention Congress, which is to be held in London next month. Mr. 
Hexamer is president of the National Fire Protection Association, 
and goes as the representative of that body to the convention. He 
will be gone about six weeks. 

The fourth annual meeting of the Pennsylvania State Association 
of Local Fire Insurance Agents was held on Wednesday of last week 
at Williamsport, Pa. Mayor John F. Laedlein made the address of 
welcome, which was responded to by President W. B. Flickinger. 
Louis Weiderhold, Jr., read a paper, “The Middle Department.” 
Other prominent speakers were A. B. Mann and Colonel F. L. 
Hitchcock. In the evening a dinner was given at the Park Hotel. 

On Tuesday last Herbert Wilmerding, secretary of the Philadelphia 
Fire Underwriters Association, sailed for Europe on the ‘Kaiser 
Wilhelm der Grosse,” accompanied by his mother. The work of the 
association during the past year has been particularly trying. Due 
principally to its efforts the new high pressure fire mains have been 
installed, the pumping station nearly completed, the legislature 
has passed a new building law and important improvements have 
been made in two of our largest department stores. Mr, Wilmerd- 
ing’s close application to all the details of these matters, in addition 
to all his other duties, has told somewhat on his health, and the ex- 
ecutive committee has very cheerfully granted the necessary leave of 
absence for the trip. By invitation Mr. Wilmerding will attend the 
International Fire Protection Congress while abroad, and read a 
paper before that body. 


Life and Casualty Notes. 

At the Hotel Henry last week the Pittsburg Life Underwriters As- 
sociation held its last meeting prior to the regular summer vacation. 
The affair, which was pronounced a success, wound up with the usual 
dinner. . 

The dinner of the Philadelphia Agents Association of the Provident 
Life and Trust, which was held about a year ago, proved such an en- 
joyable affair that another will be given this year on July 1, at the 
Wiltshire, Atlantic City. About forty are expected to attend, and it 
is expected that this gathering will take place annually hereafter. 
The same steady, healthy increase in the business of the Provident 
is reported this year as was noted last year. 
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INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Harry C. Bennett, assistant in the Frankfort (Pa.) district of the 
Metropolitan, died on June 8 from an attack of typhoid fever. 

—The Prudential promptly forwarded $1000 for the relief of the flood 
victims at Kansas City and $500 for the needy at Topeka. 

—The Colonial has transferred Assistant Gordon Bennington from 
Jersey City to Harlem, and Assistant William J. Randall from Jersey City 
to New York. 

—Assistant W. P. Van Hook of the Prudential in Chicago No. 9 district 
has been promoted to the superintendency of Chicago No. 8, succeeding 
Menry Witte, resigned. 

—The Life Insurance Company of Virginia has sent a check to the relief 
committee at Richmond for use in aiding the victims of the recent cotton 
mill disaster at Gainesville, Ga. 

—The Metropolitan Life has advised its representatives in the flood- 
stricken portions of the West that liberal concessions will be made to all 
its industrial policyholders who are unable to keep up their contracts 
because of the damage done by flood. 

—Agent L. C. Smith of the Life Insurance Company of Virginia at 
Greensburg, N. C., is the challenger in a thirteen-weeks contest for a box 
of cigars, and Superintendent W. D. Coppridge of Charlottesville, Va., has 
issued a challenge for the third quarter for a prize of $20. 

—John E. Harding, superintendent of the Metropolitan at Richmond, 
Va., recently celebrated the sixteenth anniversary of his superintendency 
of that district, and Superintendent W. E. Smith of New Bedford, Mass., 
has just completed twenty-two years of continuous service with the com- 
pany. : 

—Assistant Woodell of the Prudential in St. Louis has issued a chal- 
lenge for industrial results during the remainder of the year. Assistants 
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John Pauer of Washington, Pa.; George M. Roosfeld of Cleveland No. 2 
and W. C. Henry of Milford, Del., have accepted the challenge at this 
writing. 


—Changes reported in the Metropolitan staff: L. H. Cheever, assistant 
at Burlington, Vt., appointed superintendent at Manchester, N. H.; J. C. 
Baldwin, of Norristown, Pa., has been promoted to an assistancy, suc- 
ceeding Assistant Dolan, resigned; Assistant Bryan of Norristown, Pa., 
transfers to Conshohocken, succeeding Assistant Hicky, who transfers to 
Southwark, Philadelphia; F. McGinness, superintendent at Oil City, 
transfers to Frankport, Philadelphia; George Von Auer, assistant at 
Canton, Ohio, transfers to Massillon; R. G. Smith of Fayettte, Mo., 
promoted to an assistancy at Des Moines. 


—Recent promotions to the assistancy ranks of the Prudential: H. L. 
Hutchings, New York 5; L. Epstein, New York 2; J. Alexander Brooklyn, 2; 
W. D. Story, Philadelphia 10; H. C. Thomas, Philadelphia 3; J. F. Britton, 
Cleveland 2; C. Taylor, Cincinnati 2; H. B. Burns, Mansfield; G. W. Car- 
son, Rochester 1; J. Sliker, Rochester 2; K. P. Hall, Omaha; N. E. Hicks, 
Jersey City 2; C. R. Hawes, Pittsfield; J. D. Satterfield, Pittsburg 2; L. E. 
Gross, Johnstown; A. J. Peters, Cleveland 2; E. E. Cox, Sandusky; J. 
Volkier, Grand Rapids; C. E. Glover, Syracuse; E. D. Coon, Rochester 2; 
W. D. Adams, Chicago 9; M. Stein, Davenport; J. D. Brown, Racine; G. L. 
Ackerson, Minneapolis; C. P. Kirn, Denver. 


HINTS FOR INDUSTRIAL WORKERS. 


Building for the Future.—In the make up of the life insurance ‘‘de- 
veloper’’ there must be a very large proportion of faith—a great belief in 
human nature as well as knowledge of it—and a very generous supply 
of optimism. A large part of the efforts he puts forth to-day will have no 
definite result in the immediate present. The writing of life insurance 
can never be successfully accomplished by the cut, dash and “snap” 
methods employed by the auctioneer or the huckster. Life insurance 
deals with a man’s most intimate and private financial affairs; it makes 
the life insurance man the familiar and confidential friend, to whom the 
financial status is laid bare. It’s too important, you see, to be ‘treated 
superficially. It takes months, yes, and years, sometimes, to work up a 
good ordinary case, just as it takes weeks, sometimes, to work up the 
industrial debit. That’s the reason the insurance canvasser has no room 
for doubt, discouragement or delay—three ‘‘D’s’” that he should banish 
forever from his side. No matter how many times you have been turned 
down, experience shows that in ¢he end persistence, energy and continued 
canvassing will win out. 

If Somebody, who knew, were asked to express in a single word the 
reason for the failures of industrial agents, he would probably be apt to 
answer: ‘“Diffidence;’’ yes, that’s so, it’s lack of confidence or lack of 
initiative, nine times out of ten, rather than actual! lack of ability which 
accounts for the failures. Perhaps that is more true of the life insurance 
canvasser than of those engaged in any other line of business. The public 
have come to look upon life insurance, as they should look upon it, as an 
everyday necessity. Consequently, it is true that every man you meet, 
generally speaking, is at some time in his career, perhaps, indeed, very 
often, in the market for life insurance. Your confident agent takes advan- 
tage of every opportunity to bring these things home to him. Not 
dwelling so much upon the general advantage of life insurance as upon 
the specific need for definite action in the case at hand. After all, the 
case at hand is the only case you’ve actually got. Make the most of it, 
therefore, and don’t slight it for the case that’s ‘“‘coming in next week’”’ 
or you may lose both. 

A Division Manager of one of the large industrial companies called 
attention not long ago to the case of an agent who had a debit exceeding 
$100 made up himself exclusively by straight canvassing, on which the 
collections averaged, week after week, over 100 per cent, and whose ac- 
count was continually in advance payments. This case, it is admitted, is 
somewhat extraordinary, but there is no reason why it should be. It is 
quite possible, and many agents are weekly maintaining an average of 
100 per cent and over of collections on debits averaging considerably over 
$70. What can be done in these cases could just as well be done in all. Do 
you realize what the result would be, what it would mean, if every agent 
should collect just ten per cent more per week on his debit? Yes, even 
five per cent of the total amount of additional collections thus obtained 
would run up into the hundreds of thousands of dollars, and yet what 
a minimum of effort it would mean for each man after all. 

A New Idea for Business Getting is rather hard to find in these swiftly 
moving days, but one of the speakers in an agency meeting a short time 
since made quite a stir by suggesting to the men that when an agent was 
collecting on a twenty-cent policy or two ten-cent policies, it might be 
a good idea to suggest to the policyholder, ‘‘to avoid the trouble of making 
change,” that an additional five-cent policy be taken out. Thus making 
the insurance ‘fan even quarter.” The idea, it seems, took like wild-fire, 
and it is said the agents have already made use of this proposition, to the 
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very marked advantage of all concerned and the fattening of the special 
salary vouchers. Now and then a new suggestion, made by the superin- 
tendent or the assistant, will be received with enthusiasm by their 
agents, who are always ready to try any new plan which is likely to 
result in more business, particularly if it possess the most important 
characteristic and virtue—novelty. 

The Lessons of the Floods.—The last few months have been full of 
calamities. Flood, fire and hurricane have all claimed their victims by 
the hundreds, and the latest news from the Pacific Coast indicates an 
appalling loss of life as a result of an unexpected cloud-burst. All these 
should be used by industrial agents all over the country as object lessons, 
forceful, striking, effective, as to the value and necessity of life insur- 
ance. The victims in the majority of cases are apt to be among the 
industrial classes, and frequently the industrial policy, paid quickly and 
without equivocation, is the only resource. Agents will do well to make 
use of all these examples in canvassing, not with the idea of frightening 
the public into life insurance, but with the object of creating that earnest, 
forceful treatment and consideration of the subject that its importance 
demands. Life insurance is not a funeral—but it’s not a wake either. 
It should be handled like any other business transaction involving a 
contractural obligation, but carrying with it a moral obligation as well. 

Prospect Books and Back Call Records.—System is the life of all lines 
of business—-none the less in life insurance. The importance of keeping a 
correct record of all prospects and back calls has often been mentioned 
in these columns, yet it is remarkable to note how many agents keep no 
line whatever on the business they are attempting to get, except in the 
most desulatory way, and that they succeed at all when the great waste 
of time is considered is remarkable. There is, in fact, no greater time 
saver than the little ‘‘back call book,’ and that fact alone should endear 
it to the great mass of industrial agents all over the country and make its 
use more universal than ever. The “back call’’ book or the “‘prospect’’ 
book should be more than a record book to the agent, it should furnish 
him with incentive and stimulus, for it represents all the many possible 
successes. Not a name in there but means just so much more increase 
if you only work your lines right—long live the prospect book! 


—The accompanying table shows the distribution of industrial insur- 
ance by States for the year 1902. The number and amount of policies 
written, as well as the number and amount in force at the close of the 
year, are shown for each of the States where the system is in operation, 
as well as for Canada. The States are arranged in order of volume of 
insurance in force: 


DistRIBUTION OF INDUSTRIAL INSURANCE BY STATES. 



































\ rf INSURANCE WRITTEN IN 1902 ees Force Exp 
os 
STATE oe 
ZE | 
6 | Policies. Amount. Policies. | Amount. 
| | 
. : $ $ $ $ 

New York ‘esiwiere deviateia wets 5 810,170 | 124,432,907 3,301,940 455,957,665 
Pennsylvania ....5<:0.4 9 601,785 80,695,318 2,263,204 279,448,513 
New Jersey ..........00% 6 291,066 40,262,378 1,429,684 175,411,073 
Slassach NOUS o5 6625-4 cs 5 268,091 43,218,731 930,774 150,366,994 
I llinois Kinaeee denen ws a 281,323 41,224,470 706,662 95,956,853 
Ohio .. Bueesuc veces acess 4 313,910 31,800,366 821,983 91,379,095 
NEIGKGHES co 0 c's osc de ccce 4 168,756 24,879,999 490,183 66,913,249 
MONEE sevicecccsvencs | 7 148,697 | 17,084,090 494,683 55,211,163 
COMMECHICUE (05 o:c05 0c: 0005 4 86,925 15,600,112 304,561 53,429,165 
District of Columbia.... 4 41,042 5,624,710 158,725 50,631,842 
MOGTANGG sic ceececcssncoss 3 146,332 19,880,837 355,352 45,344,351 
Kentucky ....... 3 254,961 20,588,099 263,773 34,033,563 
Rhode Island 5 59,773 10,572,981 202,169 $2,593,915 
VINGHED 663 cccccseeoeesss 2 62,520 ,941,048 187,540 22,551,612 
Michigan Pree eer eee 4 71,578 10,198,126 173,160 21,714,500 
California avdrcadweaoees 1 50,914 10,202,571 92,562 18,426,555 
EQUiStADR, 5000s sss '200- 2 50,814 6,872,098 129,141 16,697,311 
WIECONSED 5.655006: <000s 2 45,255 6,390,597 | 123,209 15,621,572 
RGIHOREES 'sicc.d 5 2inn'ccerae 1 71,361 9,942,489 | 90,831 12,366,847 
BICIRWATe ooo 05. coc ces sc Sb A ees ae et ee 12,114,884 
WAIN ons sen os) odes 2 24,084 4,197,104 53,639 8,880,516 
New Hampshmire ...... 2 14,628 2,578,236 43,619 8,031,266 
MONEE etesgcdecuacke svete: Z 31,054 4,334,466 58,303 7,714,149 
North Carolina ......... 2 7 4,531,596 69,401 7,608,637 
WR MESOI Go ecg en ve ve eiivtian 2 28,144 3,984,091 54,636 7,284,895 
COONAN ao oinn oso nwtee ve 1 28,269 4,010,053 50,268 6,986,576 
West Virginia .......... 4 22,966 3,440,271 43,387 6,280,772 
Minnesota wats 2 22,955 3,273,493 47,912 6,215,721 
BOSSES 5 Ja cans we 1 38,294 6,503,192 35,629 5,978,874 
South Carolina ......... 1 24,278 2,572,610 52,072 5,441,044 
ING SSS SS cece sieidse 3 12,468 1,692,752 25,505 3,413,566 
PUBUEINS: 5 ics caccwswence 1 19,534 2,994,403 21,298 3,232,779 
Mesinotit: ¢sso022ce.0 ces: 2 6,498 1,249,255 17,779 3,120,627 
COMOEEED cscdvececcccacs 1 9,812 1,530,168 21,087 3,003,796 
Washington i... 006 1 10,750 1,905,559 ,500 2,455,988 
CHEMO -ovacsntccccescces 1 ,90) 1,094,951 6,881 1,335,903 
DEANE ecennctecrseckcsccce a 6,172 933,011 ,135 1,293,627 
TROON! Sh acccdicsccen. t 4,664 883,110 5,267 1,155,267 
ARVANGAE . c< 550 caevens 1 7,295 1,213,789 5,967 7,349 
CAME i oou sexe once sexes Wb “caer 15,314,168 Bes 27,742,248 
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NEWS OF THE WEEK. 


THE MIDDLE STATES. 


Middle States Life and Casualty Notes. 


—The Workingmens Accident Protective Company of New York has been or- 
ganized, with a capital of $50,000. C. C. Alden, Ingle Carpenter of New York and 
D. J. Densmore of Brooklyn are the directors. 


—The Mutual Benefit has let down the bars to women, and will accept them 
for amounts not exceeding $5000 at the same rates as for men, providing they are 
self-supporting or able to pay the premium from their own incomes. 


—The A®tna Life, through its manager, B. E. Watson of Syracuse, has ap- 
pointed the following representatives in the personal accident and liability de- 
partmenis: J. H. Tremper, Jr., Kingston, N. Y.; J. S. Jones, Troy, N. Y.; 
Thomson & Richards, Utica, N. Y. Manager Watson reports a large increase in 
premium receipts for personal accident business in his territory thus far in 1903 
over 1902. 


—During May the Mutual Benefit received 1791 applications, amounting to 
$3,884,650. Among these were the following large risks (the name of the agency 
and the amount being given): A. C. Hill, Boston, $20,000; H. A. Lockwood, Chat- 
tanooga, $20,000; W. M. Dunbar, Cincinnati, $20,000; D. Clark, Detroit, $20,000; D. 
Clark, Detroit, $20,000; C. G. Monser, Detroit, $40,000; F. L. Wilson, Milwaukee, 
25,000; F. L. Wilson, Milwaukee, $25,000; F. L. Wilson, Milwaukee, $20,000; W. 
R. Wilson, Milwaukee, $40,000; R. B. Cornish, Newark, $37,000; D. A. Keyes, 
Philadelphia, $20,000; R. S. Clarke, Pittsburg, $30,000; James Q. Barcus, Syracuse, 
$40,000; A. B. Grover, Syracuse, $40,000; A. B. Grover, Syracuse, $30,000; W. G. 
Skeel, Syracuse, $20,000. 


—The promotion of William B. Hardy of Washington, D. C., to manager for 
Virginia and the District of Columbia for the Provident Savings Life is a most 
merited recognition of hard and faithful work. Mr. Hardy has been in the in- 
surance business since he was eighteen years old, and on account of his strict 
adherence to the most honorable methods, combined with unceasing energy, has 
won a place as a most successful underwriter. He has secured some very com- 
petent agents in the new territory which he has opened, namely Virginia, and 
feels sure that he will make that State one of the Provident Savings’ best 
producers. The business has shown steady growth in the District of Columbia 
under his direction aided by the advantages offered by the Provident Savings’ 
liberal and up-to-date contracts. Mr. Hardy is very enthusiastic over his work, 
and thinks the prospects in his territory are more than bright, and that as soon 
as the several agencies are established throughout Virginia a large harvest will 
be reaped and that the Provident Savings Life will be one of the best-known 
companies in that territory. 





THE NEW ENGLAND FIELD. 


New England Fire, Life and Casualty Notes. 
—J. S. Hickok, one of the leading agents of Burlington, Vt., died recently ot 
Bright’s disease. 
—Frederick N. Hudson, who was secretary of the Connecticut General Life 
from 1876 to 1899, died at Hartford on June 4. 


—C. L. Greene, supervising agent for the Mutual Life of New York at Bur- 
lington, Vt., has just written a prominent Vermonter for $25,000, with a premium 
of nearly $1700. 

—A. W. Damon, president of the Springfield F. and M., has left San Francisco 
for a trip to Juneau, Alaska, accompanied by George D. Dornin, the Spring- 
field’s Pacific Coast department manager. 


—The Life Underwriters Association of Western Massachusetts has elected the 
following delegates to the national convention: George H. Wilkins, William | 
Draper, George H. Sutton, George P. Mitchell, F. C. Brinkerhoff, W. H. Dyer; 
alternates, F. P. Trask, C. D. Munroe, Archibald Ladner, F. C. Stedman, F. W. 
Fuller, William Tolman. 


—One of the best amateur ball games ever played in Hartford, Conn., was wit- 
nessed by about 500 enthusiastic spectators on the old Trinity grounds on Satur- 
day afternoon, June 13. At the end of the ninth inning the score of the two con- 
testing teams, the Massachusetts Mutual and the Astna Life, stood, respectively, 
as follows: Runs, 2 and 1; struck out, 10 and 9; base hits, 9 and 9; errors, 4 and 
6. The visiting nine were afterward entertained at dinner at the Hotel Hartford. 
The return game is to take place at Springfield, Mass., on July 18. 


—One of the best meetings in the history of the Vermont Association of Life 
Underwriters was held on June 3 on board the new “Vermont,” the floating 
palace of Lake Champlain. After a banquet, furnished on board, the meeting was 
called to order and Earl S. Kinsley was elected president; H. A. Putnam, first 
vice-president; G. F. North, second vice-president; F. L. North, secretary; 
Thomas Magner, treasurer; executive committee, W. H. S. Whitcomb and John 
Kearney; delegates to the national convention, Smith S. Ballard, H. A. Putnam, 
H. J. Daigle, E. I. Drury, F. H. Brown; alternates, Earl S. Kinsley, Glenn A. 
Wilkins, G. F. North, R. G. Stone, A. C. Hammond. 
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THE WEST. 


The Mutual Life of Illinois Reinsures the Farmers and [lechanics. 
THE business of the Farmers and Mechanics Life Association of Gales- 
burg, Ill., has been taken over by the Mutual Life of Illinois. It will be 
remembered that only a short time ago the Standard Life Insurance Com- 
pany of Galesburg was organized on a legal reserve basis, with a capital 
of $100,000 and surplus of $50,000, to take over the business of the Farmers 
and Mechanics. The new company was all ready to begin business and 
its policy forms had been approved by the Illinois Department. The 
policyholders of the Farmers and Mechanics were to have met on June 15 
to pass upon the reinsurance contract, but at the eleventh hour the 
capital pledged to the Standard Life was attracted to what appeared to be 
a more lucrative field in the form of a banking enterprise. The organiza- 
tion of the Standard was therefore abandoned, and the Mutual Life of 
Illinois took advantage of the opportunity to secure about $1,200,000 of 
business at one stroke. 





Western Life and Casualty Notes. 

—The Columbus Life Underwriters Association has elected delegates to the 
national convention as follows: Major James B. Day, E. C. Paine, L. A. Croy, 
George Wolfley, H. S. Holton. . 

—The American Stars of Equity, Freeport; the Grand Guild of America, 
Chicago, and the Grand Lodge of Illinois, beneficiary of the Knights of Pythias of 
Naeaa and Aa, have been licensed by the Illinois Department. 

—It has been finally decided that the funds deposited with Auditor Carroll of 
Iowa by the National Life and Trust before its reinsurance by the National Life 
of U. S. of A. shall remain with the Auditor as security to policyholders. 

—Joseph L. Topham of New York has been in Kansas for some time devoting 
himself to literary work, and the report has gained ground that he is a native of 
Kansas. We are glad to state, however, that Mr. Topham is a New York man, of 
which fact he is justly proud. 

—The Massachusetts Mutual Life announces the appointment of Lot H. Brown 
as manager of agencies for the State of Ohio, with Columbus as headquarters, 
He was formerly inspector of agencies for the Equitable in Michigan, and prior to 
that connected with the Detroit agency of the Massachusetts Mutual, so that he 
has returned to his first love. 

—Agency appointments: J. Whitney Hall of Bloomington, IIl., manager of 
agencies in the Chicago office of the Prudential, under Manager J. L. Ferguson; 
G. W. Lewis, Delphos, Ohio, general agent, Equitable; J. W. Johnson of St. 
Louis, general agent at Chicago, Provident Savings; J. C. Hurst of Philadelphia, 
Pa., supervisor of agents in Ohio, Canada Life; R. T. Thorpe, manager for 
Northern Ohio, at Toledo, Home Life of New York. 

—The Cleveland Association of Life Underwriters has elected the following 
delegates to the national convention: George H. Olmsted, Hubert H. Ward, 
Capt. F. A. Kendall, Thomas M. Norris, J. J. Jackson, R. W. Taylor, Jr., Herman 
Fellinger, Herman Moss, H. F. McNutt, Walter R. Gilbert, S.'°S. Saffold; 
alternates, D. E. Platter, Lewis Hall, A. D. Hillyar, A. J. Frith, William S. 
Crawford, J. W. Crook, George M. Fox, M. A. Marks, A. Feichtmeier, H. C. 
Quigley, J. W. Picard, Jr. 

With the Western Fire Underwriters. 

—T. J. Wayland of Kansas City has received an agency of the Glens Falls. 

—The Pheenix of London has appointed S. S. Post its special agent in Michigan. 

—A decision in the Iowa anti-compact case may be looked for within a week 


= 


or so. 

—Johnson & Higgins have appointed C. Hastings Clark manager of their 
Chicago office. 

—The Western Underwriters Association has appointed B. J. Fradenburg its 
Kansas City representative. 

—The New York Underwriters Agency has appointed R. Bennett of Chicago 
its State agent for Illinois, to succeed W. E. Hoit, resigned. 

—The Atlantic City Fire of Atlantic City, N. J., has appointed W. M. Umbden- 
stock & Co. its surplus line representative for the Western States. 

—Chicago advices are to the effect that Howard De Mott, assistant Western 
manager of the North British and Mercantile, has tendered his resignation. 

—The Sun of London has appointed Frank M. Jones, formerly special agent 
of the Scottish Union and National, its special agent for Ohio and West Virginia, 
with headquarters at Cincinnati. 

—The Toledo Fire and Marine of Sandusky, Ohio, has elected the following 
officers: Robert C. Lippincott, president; M. S. Tremaine, first vice-president; 
John McKelvey, second vice-president; James Melville, secretary, and F. P. Zol- 
linger, treasurer. 

—The Illinois State Board of Fire Underwriters has elected the following- 
named officers: Milton P. Vore, president; J. J. Johnson, vice-president, and 
Chas. F. Persch, secretary and treasurer; executive committee, H. Epensch, A. 
Mink, F. C. Hazleton, J. Sonnen. ~ 

—D. E. Sherrick, Auditor of State of Indiana, has recently sent a communica- 
tion to Insurance Commissioner Hendricks of the New York State Department, 
on the question of reciprocity regarding agents’ licenses. In his letter Auditor 
Sherrick, commenting on the understanding that the New York State Depart- 
ment would not charge Indiana companies any taxes or fees providing Indiana 


[Thursday 


would reciprocate in the matter of New York State companies, says: ‘‘While 
the proposition seems very fair, it looks as if the Indiana Department would get 
the worst end of the bargain in a deal of this kind, for the reason that there are 
operating in this State at this time eighty insurance companies that are regulated 
by the laws of your State, while Indiana had possibly two or may be three in- 
surance companies operating in your State.” 





THE PACIFIC COAST. 


Life and Fire Insurance Notes. 

—B. O. Smith has been appointed Colorado general agent for the Federal Life, 
with headquarters at Denver. 

—The San Francisco ordinance imposing a graded license tax on insurance 
companies, solicitors and adjusters ranging from $5 per quarter to $100 per 
quart-r, according to premium receipts, has been approved by Major Schmitz. 

—H. Allenberg, manager of the Equitable at Spokane, Wash., made the dis- 
position of all his competitive literature quite an enjoyable affair by inviting a 
number of his friends to attend a “‘cremation extraordinary,” which was held in 
the auditorium. 

—George W. Smith, cashier in the San Francisco office of the New York Life, 
has been transferred to Boise, Idaho. The change is in the line of promotion. 
H. L. Alverson, formerly assistant cashier in the San Francisco clearing office, 
replaces Cashier Smith. 





THE SOUTH. 


The Atlanta-Birmingham Fire. 


WITH more than $300,000 of its $1,000,000 of authorized capital paid in, 
the Atlanta-Birmingham began writing business in Alabama on May 21 
last, taking the risks of the Southern Mutual Fire of Birmingham. The 
domicile of the new company is in Birmingham, but its executive offices 
will be located in Atlanta, Ga. The Atlanta-Birmingham has a strong 
corps of officers, embracing J. T. Dargan, president; A. D. Smith (formerly 
president of the Southern Mutual), vice-president, and L. C. Fletcher, 
secretary. With such proficient underwriters in control and with a 
finance committee composed of Robert Jemison and William H. Kettig of 
Birmingham, and H. M. Atkinson, Charles E. Currier, Frank Hawkins 
and John W. Grant of Atlanta, the new institution seems destined to 
succeed. 





Southern Life and Casualty Notes. 

—The Fidelity Mutual has appointed W. S. Morgan manager for Tennessee. 

—T. Leigh Thompson of Lewisburg, Tenn., has succeeded Mr. Wofford as 
Deputy Insurance Commissioner of Tennessee, Mr. Wofford having taken a posi- 
tion with the Royal Exchange Fire of New York. 

—Captain Venable S. Hardwicke, a veteran of the Spanish war and a prominent 
citizen of Richmond, died of typhoid fever on May 31. He was a brother of W. 
W. Hardwicke, who represents the AStna Life in Richmond. 


Southern Fire Insurance Notes. 

—The Hartford Fire has appointed W. B. Hayes assistant general agent in 
Texas, with D. E. Grove. 

—The Williamsburgh City has appointed Fred R. Gunby of Jacksonville, Fla., 
its general agent for Florida. 

—A fire commissioner to investigate suspicious fires has been appointed by the 
authorities of Bowling Green, Ky. 

—The Traders of Chicago has gone on a single-agency basis in Louisville in the 
office of Obold, Milton & Reinecke. 

—John Albert Perdue, Jr., son of John A. Perdue of Perdue & Egleston, 
Atlanta, Ga., general agents in the South for the Citizens of St. Louis, died re- 
cently of consumption. 

—It is alleged that the new Virginia law requiring corporations to pay a charter 
fee covers insurance companies. It seems probable that the legality of this 
measure will be tested in the courts. 

—A new revenue bill has been introduced in the Florida Legislature providing 
that in addition to the present license tax all insurance companies shall pay two 
per cent on gross receipts in the State. 

—The Germania Fire and the Merchants and Manufacturers, both of Charleston, 
W. Va., have been incorporated, with an authorized capital stock of $100,000 each. 
John Smith, Mr. Maloney and A. V. Brown appear as the incorporators, but it 
is whispered that E. M. Chamberlain and W. J. Pomeroy of Chicago, both of 
whom are slightly known to fame, are the real parties at interest. 

—With reference to the resignation of E. B. Keeling, special agent of the 
Queen of New York for Texas and Arkansas, S. Y. Tupper of Atlanta, Ga., 
Central and Southern manager of the Queen, has sent out a circular letter to 
agents in Mr. Keeling’s territory advising them of the latter’s retirement from 
the business of fire insurance. The circular expresses keen regret that the gentle- 
man, whose work has been eminently satisfactory and acceptable, should be 
about to sever his relations with the company, 
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MISCELLANEOUS. 


Careers for Coming Men. 

UNDER the above caption The New York Tribune prints in its Sunday 
issue instructive articles written by prominent men, discussing the sub- 
ject indicated by the heading. The fifteenth article of the series, in The 
Tribune of last Sunday, is by United States Senator John F. Dryden, 
president of the Prudential Insurance Company. The article is a lengthy 
one, and presents in a clear, concise manner the workings of a large life 
insurance company and the opportunities the business offers to am- 
bitious, industrious and capable young men. We have not space to repro- 
duce it entire but make the following extracts: 


“Life insurance,’ in the words of De Morgan, “though based upon 
self-interest, is the most enlightened and benevolent form which the 
projects of self-interest ever took. Stripped of its technical terms and its 
commercial associations, it may be presented in a point of view which will 
give it strong moral claims to notice.’’ In its origin a British institution, 
life insurance has developed most rapidly and on the largest scale in the 
United States. Practically unknown in this country a hundred years ago, 
and of insignificant proportions even fifty years since, the last half cen- 
tury, and in particular the last ten years, record what must be conceded 
the most marvellous business success of this or any other age. 

While there are many forms of insurance protection, legal reserve 
life insurance alone offers the absolute assurance that the obligations 
incurred and the promises made will be ultimately met with certainty. 
Of such companies there are about eighty in active operation, with about 
4,000,000 ‘‘ordinary’’ and about 13,500,000 “‘industrial’’ policies in force. 
The accumulated-assets of these companies exceed $2,000,000,000, and the 
annual payments to policyholders $200,000,000. The annual income is more 
than $500,000,000, while the surplus to policyholders execeeds $300,000,000. 

Life insurance has been defined as a social device for making accumu- 
lations for meeting uncertain loss of capital, which is carried out through 
the transfer of the risks of many to one person, or to a group of persons, 
in clear recognition of the principle that ‘‘the aggregate danger is less 
than the sum of the individual dangers, for the reason that it is more 
certain, and uncertainty of itself is an element of danger.’’ Primarily 
devised to provide for the support of widows and orphans, the practice 
has been developed so as to include the secure investment of surplus 
earnings, in conjunction with the insurance of a sum payable at death. 

In virtue of these principles the system has been developed to an ex- 
traordinary extent, but however widely diffused it is safe to state, with 
a reasonably thorough knowledge of the facts, that the real development 
of the business is of the future rather than of the present, and that the 
actual progress which has been made during the last thirty years will 
be in contrast, rather than in comparison, with the far greater progress 
and further extension of the business during the next thirty years. 

This, then, appears on its face a reasonable proposition, that for a 
career many young men would choose well and wisely to attach them- 
selves to what already is one of the foremost and most important business 
enterprises of the age. Subject to no violent fluctuations, of an enduring 
character, and growing at a rapid rate, the administration and manage- 
ment of this business require an army of men of exceptional ability, 
integrity, energy and insight, and to such the business offers not only 
adequate compensation, but more than average remuneration. In no 
business, it is safe to say, is the division of labor carried to so high a 
degree of perfection and at such little cost to the individual. In life 
insurance the greatest possible range of opportunity is given to every 
individual worker, whether in the office or outside, and the gradations of 
employment are such that at least a moderate amount of success is within 
the reach of all who conform to the simplest principles of industry, 
energy and integrity. 

Broadly speaking, there are two distinct methods of life insurance on 
the legal reserve plan, namely, ordinary and industrial. Of the two the 
latter is relatively the more important, in that it reaches a very much 
larger number of people. The essential difference is in the method of 
paying the premiums, in that industrial payments are weekly and collected 
from the houses of the insured, while ordinary premium payments are 
quarterly, semi-annual or annual, and required to be sent to the office 
of the company. A further distinction is that the average amount of 
insurance is about $120 on the industrial, against about $2100 on the 
ordinary plan. 

These two distinct methods of life insurance, although derived from 
the same fundamental basis of mortality and finance, offer different 
opportunities for young men who make a choice of life insurance as a 
career. Again, speaking broadly, the work of a life insurance company is 
divided into office work and field work, or administrative and agency 
work. By the latter term in industrial insurance is understood the 
soliciting of new business and the continued collection of the weekly 
premium; in ordinary insurance only the soliciting for new business and 


the collection of the first annual premium. 
* ok * + * * 





* * * 


The field work of ordinary and industrial agents has much in common, 
and yet there is a radical difference. Both classes of agents have to 
secure business by personal solicitation, with this difference, that the 
former reaches the more prosperous element of the population, while the 
latter is expected to canvass largely among the families of wage earners 
or people of small means. This work is thoroughly supervised by district 
superintendents and assistant superintendents, who are responsible for 
the most effective management of their respective districts. While the 
average amount of insurance under industrial policies is about one- 
seventeenth of that of the ordinary, the opportunity for insuring the 
entire family increases correspondingly the opportunities for making an 
agency a position of material importance. The usual method is to trans- 
fer to a new agent a certain amount of collectible premiums, and through 
this introduction to the business he becomes familiar with the territory 
and soon adapts himself to the local conditions, Promotion is rapid 
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from the position of an agent to that of an assistant superintendent, with 
a guaranteed salary, and to the still higher position of district superin- 
tendent. Very little technical education is required for industrial field 
work, and the chief elements of success are energy, tact and integrity. 

Additional attractions for employment as life insurance field workers 
are the opportunity for outdoor life, contact with different elements of 
the population, and perhaps most of all, the certainty of finding re- 
munerative employment in any part of the country—in fact, in almost 
any part of the civilized world. A good solicitor for life insurance can 
secure a paying position anywhere, and he will be readily employed if 
he can furnish satisfactory references and credentials. 

Ordinary solicitors require a fairly thorough technical instruction in 
the general principles and practice of insurance, since the large variety 
of plans of insurance offered to the public by different companies makes 
competition very keen, and success often depends upon a perfect 
knowledge of the intricacies of the business. The more thoroughly the 
ordinary solicitor realizes the necessity for personal canvassing the more 
likely it is that success will be attained. The business cannot be advan- 
tageously carried on in connection with other employment. An agent 
should understand the fundamental principles of life insurance and 
have a thorough knowledge of every plan of insurance sold by his com- 
pany and its chief competitors. The men who succeed best are those who 
limit themselves in their arguments to a straightforward statement of the 
facts in the case—in other words, to the cost of insurance and the results 
to be realized by the insured. Men who adapt themselves to the exigen- 
cies of the occupation are practically certain to meet with modest success, 
and reasonably certain to meet with more than average success, such 
as would follow corresponding efforts in other directions. 

The general status of the life insurance solicitor has very materially 
improved within recent years, largely because of the superior class of 
men who are now attracted to this calling. The arguments in favor of 
insurance have become more intelligent, the literature distributed for the 
information of the public has been freed from technicalities and from 
controversial arguments, while at the same time the public at large has 
become more thoroughly familiar with the value and advantages of life 
insurance protection. Other things equal, it is safe to say that the best 
success is attained in communities in which a large number of com- 
panies are represented and actively engaged in the extension of their 
business. To agents, industrial as well as ordinary, who will adapt them- 
selves to conditions under which success is granted, the business offers 
to-day exceptional opportunities for remunerative employment and for 
rapid promotion to higher grades of field management or to the adminis- 
trative branch of the business, probably more so than in banks, railways 
or other financial and commercial enterprises. 

sd * * oe oe * « * * 

If anywhere there is necessity for the preaching and practice of what 
President Roosevelt calls the gospel of intelligent work, it is in the office 
and field administration of a life insurance company. There is an increas- 
ing demand, not only for men of energy and ability, possessing integrity, 
tact and perseverance, but also for specialists, to bring to higher per- 
fection the numerous minor departments for the investigation of facts 
and forces beneath the surface of everyday business experience. The 
demand for young men of exceptional ability is out of all proportion to 
the available supply, and there is abundant opportunity for the profitable 
employment of large numbers of college bred men, or men of higher edu- 
cation, who are practically certain, other things being equal, to make-a- 
greater success in the field of life insurance than in any other branch of 
commercial enterprise. 





Decision of the Court of Appeals in a Tarrant Explosion Case. 
THE Court of Appeals, at Albany last week, handed down a decision in 
the case of Frank Hustace and Grace M. Lane against the Phcenix Insur- 
ance Company, who sued to recover for the destruction of a building 
owned by them by the Tarrant explosion. An argued statement of facts 
presented to the court is recited by Chief Judge Parker in the opinion of 
the court, from which we quote as follows: 

The Tarrant building on the northeast corner of Warren and Greenwich 
streets, New York, began to burn at 12.15 P. M. October 19, 1900. It was 
ocupied by dealers in drugs and chemicals. Within thirty minutes after 
the fire started a terriffic explosion took place in that building, caused by 
the ignition of such chemicals and drugs, which wrecked it and other 
buildings, including the buildings between the Tarrant Building and that 
of plaintiffs. The latter, known as 275 Washington street, was separated 
from the Tarrant building by an alley way eight feet wide and two 
buildings, the total distance between the Tarrant building and that of 


- plaintiff being fifty-six feet eleven inches. As the effect of the concussion 


plaintiff’s building fell, and, in the language of the stipulation, “‘became 
a total loss, and thereafter nothing remained of said building but the 
ruins thereof.’’ Prior to such destruction of plaintiff’s building there was 
no fire there, and no damage thereto had been caused by the fire. The 
value at the time of its destruction, as fixed by the agreed statement of 
facts in this case, was $4750, and for that sum plaintiff has secured judg- 
ment against defendant under a fire insurance policy. The question is 
whether the judgment can stand. 

It is true that after the building had fallen and had become, in the 
language of the stipulation, ‘‘a total loss,’’ the debris was consumed by 
the fire which originated in the Tarrant building. But plaintiff does not 
claim to recover for such burning. If he did it would be necessary for 
this court to consider the effect upon the situation of the provision of 
the policy that ‘‘If a building or any part thereof fall except as the result 
of fire all insurance by this policy on such building or its contents shall 
immediately cease.’’ The bearing of this clause of the policy is apparent 
when we recall that according to stipulation plaintiff's building had not 
been damaged by fire nor was it on fire prior to its falling. The question 
would, of course, be presented whether the policy did not cease upon the 
collapse of the building. And again, within the language of the stipula- 
tion, the fire which afterward reached the building caused no damage, for 
the stipulation is that the explosion ‘“‘caused said building to fall and 
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become a total loss,’’ a phrase which has a well understood meaning in 
matters relating to fire insurance. 

This judgment necessarily rests upon the view that under the policy 
issued by defendant there may be a recovery for destruction by explosion 
occurring in another property, provided the explosion would not have 
happened but for the existence of fire in such other property. 


The judge proceeds to a critical analysis of the policy, and reviews 
the decisions referred to in the briefs of counsel, concluding as follows: 


It seems to me that approaching an examination of such features of 
this policy as are applicable to the facts of this case in the spirit of the 
opinion in Peabody vs. Satterlee (166 N. Y., 179), in which it is said: 
“Tt is imporant alike to the insurer and insured that the standard policy 
should be fairly construed in order that an instrument which came from 
the hands of its creators presenting many questions for construction be 
rendered clear and easily understood,’’ we must reach the conclusion that 
the language of the policy, so far as it operates upon the facts in this 
case, is free from doubt. It insures plaintiff against all direct loss or 
damage by fire and relieves the insurer from liability for all loss caused 
directly or indirectly by explosion of any kind, and necessarily, therefore, 
from a loss by concussion caused by an explosion in a neighboring build- 
ing, whether the explosion be brought about by a lighted match, a fire, 
or other cause. If this conclusion be correct it is unnecessary to consider 
the other questions discussed by counsel. The judgment should be re- 
versed and judgment ordered for the defendant on the submission, with 
costs. 

Concur: Gray, O’Brien, Vann and Haight, JJ., and Martin, J., in result. 

Dissent: Bartlett, J. 





Death of William Ellsworth. 

WILLIAM ELLSWORTH, a well-known fire underwriter, died at the 
Methodist Episcopal Hospital in Brooklyn on Friday last. Mr. Ellsworth 
had been sick for some time, having resigned from the Caledonian Insur- 
ance Company last summer on account of ill health. He recently went 
to the hospital, where an operation for the removal of gall stones was 
performed, but his physical condition, reduced by a combination of dis- 
eases, was such that he did not survive the operation. Mr. Ellsworth was 
best known in connection with the business of the Metropolitan district, 
and was often consulted as an expert on special hazards, etc. He was 
a mathematician of high attainments and an analytical statistician, com- 
piling information relative to the business from time to time that was of 
great value to underwriters. Mr. Ellsworth wrote considerably for publi- 
cation, having been a frequent contributor to the columns of THR 
SPECTATOR upon various technical subjects connected with fire insurance. 
He was extremely guarded in his statements, and was prepared to 
demonstrate the truth of any proposition he discussed. He was the 
author of the ‘‘Ready Reckoner for Earned and Unearned Premiums,”’ 
published by The Spectator Company. This consists of an elaborate series 
of tables designed for the speedy calculation of the sums earned and un- 
earned on policies of insurance. The work was so carefully and so ac- 
curately prepared that it immediately became a standard authority for 
the purpose for which it was intended, and for many years has had a wide 
sale. Mr. Ellsworth was a gentleman of rare ability, always suave and 
courteous, and possessed of agreeable personal characteristics that en- 
deared him to all who knew him. 





S. H. Wolfe, Consulting Actuary. 


UnperR modern conditions the services of an actuary are required in many lines ~ 


of business, and the field of the consulting actuary is in consequence being con- 
tinually broadened. Of course, insurance companies still furnish the bulk of the 
work, but railroads and many other business and financial corporations have 
occasion fiom time to time to require the actuary’s services. S. H. Wolfe of 
New York has been highly successful in his career as a consulting actuary, and, 
although still a young man, has achieved a very high reputation, due to a sys- 
tematic course of training, aided by his natural ability. His connection with the 
Insurance Departments of Connecticut, New Jersey, Maine and Minnesota has 
brought him prominently before the insurance world, and in his capacity as an 
examiner he has displayed the utmost thoroughness, resulting in a decided 
benefit to the business. His engagements with corporations other than those 
connecced with insurance have been most satisfactorily carried out, resulting in a 
constantly increasing clientele. He maintains an office at 35 Nassau street, New 
York city. 





Receiverships of Insurance Companies. 
THE report of the special committee appointed by the Senate of the State of New 
York in 1883 to investigate alleged abuses on the part of receivers of insolvent 
life insurance companies created much discussion at the time, as it presented a 
large mass of data of historical value. A copy of this report, which is now 
rarely to be obtained, in an excellent state of preservation can be had of The 
Spectator Company, 95 William street, New York, price $15. 





Life and Fire insurance Notes. 

—The Prudential has requested the Insurance Commissioner of Honolulu to 
send blanks for admission. . 

—The brick and frame mercantile schedules prepared by A. F. Dean have been 
approved by The Union for use in Western territory. 

—We have received from the chairman of the committee of French life insur- 
ance companies a copy of an extensive work showing the mortality experience 
of the three companies making up the committee, by years of entry, for all ages 
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and for both males and females. The data also embraces a sufficient volume of 
experience on younger lives to make it valuable for ages below ten. 


—The Supreme Court of Michigan has rendered a decision to the effect that 
the reserve fund of an insurance company is not taxable by the local authorities. 


—A repealer of the law prohibiting reinsurance in unadmitted companies, and 
a bill allowing credit on taxes for business reinsured in admitted companies have 
passed the Michigan Legislature, which has now adjourned. 


—From July 1 the fire insurance business in the United States, of the Assurance 
Company of America and the National Standard of New York and the Federal of 
Jersey City, will be placed in charge of Ferris E. Shaw, now agency superin- 
tendent of the London and Lancashire. It is likely that the two companies first 
named will soon be consolidated and possibly new capital paid in for the resulting 
company. 


—Insurance Commissioner Zeno M. Host of Wisconsin held a preliminary 
hearing on Tuesday in the case of the Equitable Life of New York and its 
deferred dividend plans. Briefs are to be filed by June 22 by the complainant, a 
reply brief on July 3 by the company, and a hearing for oral arguments will 
be held July 10. The question hinges on whether or not the Wisconsin statutes 
relating to the division of surplus is mandatory or optional. 


—The meeting of policyholders of the Kansas Mutual Life called for Tuesday 
was adjourned until yesterday, as the proxies received had not been listed. The 
Federal Court has ordered that the meeting be conducted by the trustees and 
that any proposition looking to liquidation, reorganization or reinsurance must 
be carried by a two-thirds vote. Representatives of the Illinois Life, Kansas 
City Life and National of U. S. of A. are on the ground prepared to urge 
their claims for the company’s business by reinsurance. 


—Many years ago the statisticians of the Pension Office made careful calcula- 
tions to show the number of survivors of the war of the rebellion for a series of 
years. They used as the basis of their calculations mortality tables of the insurance 
companies, but were naturally far out of the way, as those tables are based on 
healthy, unimpaired lives. The old soldiers are, however, dying off more rapidly 
than was expected. According to the estimate the total number of survivors in 
1902 should have been 930,380, while the pension rolls show only 725,100. To the 
latter number should be added two or three per cent to cover those who have 
never applied for pensions. 


—The fifty-fourth annual report of the Australian Mutual Provident Society 
covering the year 1903 shows that its new accepted business for the year amounted 
to $18,512,880, representing 15,591 policies. The total new premiums were $870,665, 
including $226,309 single payments. Death claims paid amounted to $3,216,016, in- 
cluding $882,541 bonus additions. The accumulated fund increased during the 
year by $4,572,993, and now amounts to $93,895,568, while the surplus is $3,072,408, 
of which $2,794,339 will be allotted for distribution among the members. The total 
outstanding insurance is now $253,817,947, representing 176,815 policies and indi- 
cating a gain for the year of 7508 policies for $6,985,122. : 





Acknowledgments. 


—We «re in receipt of a copy of the insurance laws of New Jersey for 1903, with 
annotations and forms by Howard W. Hayes of the New Jersey bar. 


—General Secretary J. K. Pickett of the Insurance Institute of Toronto favors 
us with a printed copy of the proceedings of that society for 1902-1903. 





Fire Insurance by States. 























oe 

sf 
Name AND LocaTION OF Premiums Losses Risks Written | .o 25 
Company, Received. Incurred, | and Renewed. | ‘5 4 
moe 
Ay 

Iowa. $ $ $ % 

Aachen & Munich, Aix-la-Chap. 15,308 10,129 981,376 66.1 
f@tna, Hartford ........ecsceess. A 54,621 6,167,137 65.0 
Agricultural, Watertown ........ 12,693 9,243 866, 72.8 
Allemannia, Pittsburg .......... 28,093 8,318 1,698,909 29.6 
American, ROOM... 0c0sseseeecc 6,894 5,141 a 74.5 
American, Newark .............. 84,492 32,396 6,676,631 38.3 
American Central, St. Louis..... 19,625 16,144 1,478,596 82.2 
American Fire, Philadelphia..... 50,820 34,234 503,098 67.3 
Anchor Fire, Cincinnati ......... 13,026 5,625 4,599 | 43.2 
Anchor, Des Moines............. | 474.660 59,179 5,214,943 | 33.8 
Atlas, London .........seeeeeeeeee | 8,702 11,387 555,895 | 130.8 
British America, Toronto........ 23,051 19,072 1,341,847 82.7 
Capital Fire, Des Moines........ 185,587 86,362 8,091,047 46.5 
Century Fire, Des Moines....... 95,710 14,885 2,706,168 15.5 
Citizens, St. Louis...........000. 19,678 12,468 1,258, 63.8 
Commercial Union, London..... 28,827 19,592 1,833,479 67.9 
Concordia, Milwaukee . 4 25,289 4,206,749 41.5 
Connecticut, Hartford 1 29,718 3,710,918 62.9 
Continental, New York 181,912 91,674 15,784,935 50.3 
Delaware, Philadelphia 15,314 5,939 450,500 | 38.7 
Des Moines, Des Moines 312,383 106,158 18,474,579 33.9 
Detroit F. and M., Detvoit...... 6,668 7,177 573,760 | 107.6 
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ww Oe 
o~g 
Name anv LocaTION oF Premiums Losses Risks Written | © 0.2 
Company, Received. Incurred, | and Renewed. | | 4 & 
m5 2 
a 
| 
Towa—Cont. | $ $ $ 
Dubuque F, and M., Dubuque.. 68,805 24,471 4,912,817 
Equitable F. & M., Providence.. 7,697 9,975 598,530 
Farmers, Cedar Rapids.......... 334,105 142,065 15,549,725 
Fidelity, Des Moines ............ 50, 23,243 2,277,50: 
Fire Association, Philadelphia... 48,108 24,827 2,901,097 
Firemens, Baltimore ............. 647 6,148 550,885 
Firemens, Newark ............... 15,750 8,276 1,381,810 
Firemans Fund, San Francisco.. 26,226 12,208 2,369,546 
Franklin, Philadelphia .......... 10,864 1,615 847,035 
German, Freeport ............... 257,380 117,503 22,892,383 
GeEMIAN, POOLE cccccicvcscccccves 100 500 292,265 
Germania, New York............ 44,956 27,040 ,294, 
German Alliance, New York..... 12,019 8,421 839,282 
German-American, New York.... 65,717 44,619 4,945,204 
Girard F. and M., Philadelphia.. 12,651 5,996 1,346,860 
Glens Falls, Glens Falls.......... 4,847 15,030 2,617,748 
Greenwich, New York............ 22,830 14,022 2,170,890 
Hamburg-Bremen, Hamburg..... 13,643 9,131 779,954 
Hanover Fire, New York........ 39,776 35,531 2,834,503 
Hartford Fire, Hartford ......... 147,355 69,893 10,090,256 
Hawkeye, Des Moines........... 331,830 145,573 16,230,750 
Ins. Co. of N. America, Phila.. 71,788 34,115 4,987,153 
Iowa Home, Dubuque ........... 21,658 4,539 , 469,836 
Law Union and Crown, London. 4,076 8,528 214,779 
Liv. & Lon. & Globe, Liverpool. 56,372 28,219 4,532, 
Liv. & Lon. & Globe, New York 2,761 2,020 197,784 
London Assurance, London..... 19,642 7,278 1,314,172 
London & Lancashire, Liverp’]. 15,523 20,731 1,011,053 
Lumbermens, Philadelphia...... 7,899 3,401 192 
Manchester Assur., Manchester. 9,685 13,969 531,508 
Mechanics, Philadelphia ........ 8,326 040 589,064 
Mercantile F. and M., Boston.. 7,780 5,873 482,600 
Michigan F. and M. etroit.... 4,499 1,096 900 
Milwaukee Fire, Milwaukee..... 10,423 4,506 719,317 
Milwaukee Mechs., Milwaukee.. 47,289 20,294 2,943,082 
National, Hartford .............. 92,312 35,457 7,355,910 
National Standard, New York.. 4,092 3,840 313,050 
National Union, Pittsburg news s 6,276 5,713 437,185 
Newark Fire, Newark........... 4,983 1,691 404,975 
New Hampshire, Manchester.... 27,638 17,400 2,301,674 
Niagara Fire, New York........ 30,115 22,824 1,857,691 
Northern, London ............+. 50,819 34,234 4,503,098 
North Brit. & Mercantile, Lon. 55,385 27,658 3,961,233 
Northwestern Nat., Milwaukee.. 88,964 33,342 8,427,482 
Norwich Union, Norwich....... 36,635 16,979 2,406,670 
Orient, Hartlord ccccccccccsccess 13,080 6,716 954,758 
Palatine, London ...ccccccccsscce 8,368 5,720 502,506 
Pelican, New York.......escccse- 1,753 1,834 146,350 
Pennsylvania, Philadelphia ...... 31,261 23,374 2,201,301 
Phenix, Brooklyn ............000 86,939 ,007 5,668,117 
Phoenix, EFSrtiogd ...00esccccceees 57,897 33,881 4,653, 
PRHEHEC, LONGO << csssasccessses 19,062 13,326 1,280,876 
Prov.-Washington, Providence... 22,095 17,235 2,100,994 
Prussian National, Stettin....... 16,199 10,685 1,327,165 
Queen, New York......... 33,298 23,701 2,391, 
Reliance, Philadelphia ..... sas 13,366 9,314 1,056,770 
Rochester German, Rochesfer... 20,789 16,588 1,375,300 
Royal, Liverpool ................ 34,805 20,569 2,531,145 
Royal Exchange, London........ 8,587 4935 539,8 
St. Paul F. and M., St. Paul.... 63,509 34,039 4,739,284 
Scot. Union & Nat., Edinburgh. 28,370 25,431 1,561,461 
Security, Davenport ............. 0,218 16,003 3,032,557 
Security, New Haven............ 26,660 17,747 2,768,013 
Springfield F. & M., Springfield. 90,933 35,398 7,589,099 
Spring Garden, Philadelphia..... 13,743 8,750 894,862 
State, Des Moines ............0++ 189,052 69,919 9,166,571 
SUE EGNGOM ccccacccsesccecsccs 13,765 577 948,575 
Svea, Gothenburg ............... 6,594 5,139 527,680 
Thuringia PRNMEE) cocucaduncvwesca 16,711 13,938 957,668 
Traders, Chicago Uduadensuwedwess 19,287 23,629 1,215,805 
Union, Philadelphia ............ 6,803 4,088 9,041 
Unter, One sccccccccsscccsns 10,858 12,480 494,967 
Westchester, New York......... 37,168 32,696 2,614,770 
Western, Toronto ............00 32,337 28,917 2,224,598 
Western Underwriters, Chicago. 35,218 16,373 2,118,030 
Williamsburgh City, Brooklyn... 1,259 2,991 822,990 
RQHOEE Wicccvccevverdsectaces 4,857,817 2,464,053 316,121,457 
_ Mutual Companies, 
American Mutual, Des Moines. 95,285 14,972 2,311,455 15.7 
Atlas Mutual, Des Moines...... 54,620 15,364 2,751,593 28.1 
Basmers, YO csccscccdvccsiwess 22,416 16,409 1,735,320 73.1 
Iowa Merchants, Sioux City.... 4,839 6,179 503,729 29.6 
Towa State, Keokuk ............. 241,482 114,047 8,431,948 47.2 
Lisbon Mutual, Lisbon.......... 5,128 5, 1,106,021 21:7 
Merchants & B’krs, Des Moines 84,155 22,376 2,393,249 26.5 
Mill Owners, Des Moines....... 28,749 8,380 114,000 29.1 
Other Towa mutuals.............. *777,201 $495,007 74,230,697 63.7 
MORMM « diccccvsvcsucwacucdss 1,349,875 698,201 93,578,012 51.7 
‘ Marine Business. 
Firemans Fund, San Francisco. 6 68 2,500 
Tornado Business. 
Towa Mut. Tornado, Des Moines *187,653 152,356 28,520,204 81.2 
Mutual Windstorm, Des Moines *4,513 2,830 1,005,112 62.7 
Merchants Tornado, Des Moines *10,045 75,678 271,885 56.5 
MOMMIES cco cae tcssocaseraces bs *212,211 7160,864 29,797,201 1.7 

















* Total income. 





ft Losses paid, 
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Life Insurance by States. 
Insurance | Insurance . Insurance 
Name or Company. in Force Written _—- oe, in Force 
Dec. 31, 1901.| in 1902, chee Gace 
KENTUCKY. $ $ . *$ BS 
ima Lifet .......... 5,399,713 443,221 145,547 71,790 5,575,107 
Connecticut Mutual.. 6,640,870 83,084 73,128 87,677 6,636,277 
Equitable, New York. 15,796,023 | 7,641,221 586,253 263,475 19,421,068 
Fidelity Mutual} .... 2,398,568 50,954 83,148 34,000 2,859,822 
Germaniaf «.<...-2... 1,245,349 195,285 47,018 22,197 1,367,764 
Home Life of N. Y.. 1,032,984 423,296 | 37,319 8,496 1,110,224 
BUMEOMEMOccicccaccnl:  casene | k7,330,373 78,371 56,033 7,158,840 
Inter-State of Indiana} _........ 220,730 pT Pee 193,230 
Inter-State of Ohio...|} —...... 59,500 Se =" sauces 42,500 
Manhattan. «22.26.60. 2,064,710 | 1,154,506 91,820 19,312 2,359,814 
Massachusetts Mut... 2,148,176 683,051 88,869 24,580 2,419,954 
Metropolitan ........ 2,281,547 | 1,070,462 97,300 10,547 2,841,145 
Michigan Mutual..... 620,805 370,916 21,843 5,500 667. 
Mutual Benefit ...... 19,058,543 | 1,861,821 630,467 260,811 19,496,836 
Mutual of New York; 14,683,219 | 2,684,710 543,096 224,594 16,087, 
National L. and T....| _s......... 118,400 Set | eckds 111, 
National of Vermont.| 2,310,284 | 1,641,357 95,830 10,305 3,083,571 
New England ........ 2,672,569 739,217 110,273 56,068 3,112,973 
New York Lifej...... 25,100,945 | 3,846,239 869,500 451,139 26,554,433 
Northern Central..... 7,5 91,100 2,022 800 42, 
Northwestern L. & S.| se 11,700 | eer 11,700 
Northwestern Mut.7.. 13,410,602 | 2,006,566 541,423 164,701 14,586,662 
Pacific Mutual ....... 674,261 207,275 | po eres 735,8 
Penn Mutual ........ 1,639,817 414,840 76,229 9,420 1,857,373 
Phenix Mutual ..... 2,148,726 363,891 74,466 37,420 2,200,58 
Provident Savings.... 7,291,699 | 3,006,178 182,575 $5,000 6,323,960 
Pe 2,500,323 | 1,481,768 27,908 23,976 3,536,344 
Security Mutual; .... 298, 357,001 13,348 5,000 522,818 
oe 1,043,000 531,150 39,250 15,000 1,231,100 
State Mutual ........ 1,085,003 469,765 46,712 10,281 1,435,898 
Pi ree 1,465,574 273,159 40,076 18,009 1,587,953 
Union Central........ 4,669,857 508,517 120,988 47,538 4,679,114 
Union Mutual} ...... | 271,634 98,573 9,199 1,000 307,207 
United States ........ 1,455,045 | 3,278,820 121,555 |* 12,550 4,216,685 
Washingtonj ......... 1,394,302 396,164 56,759 10,209 1,476,251 
SOM iccccscess | 142,809,715 | 44,914,810 | 5,097,122 | 2,053,428 165,851,790 
Industrial Business. 
le. | ar. | 5,700,145 | 2,959,524 254,700 72,214 6,531,247 
Metropolitan ......... | 12,090,585 |715,447,838 433,280 139,907 23,294,740 
Western & Southern. 3,718,518 | 2,180,737 177,724 49,123 4,207,576 
po errr 21,509,249 | 20,588,099 865,704 261,244 34,033,563 
New Mexico. $ $ $ $ 3 
Conservative Life..... 17,516 4,500 | eae 15,940 
Equitable, New York. 1,976,310 405,042 | 72,368 6,250 2,186,742 
Co ee 461,306 178,600 21,348 000 569,631 
Hartford Life......... 8,000 et | asxese 27,400 
eee 30,000 16,500 fe 37,500 
Mutual of New York} 3,859,078 564,635 119,959 85,248 3,965,193 
National L.and Te..0f  cweeus 37,600 Seer odaax 37, 
New York Life7..... 4,076,743 912,224 | 132,630 14,998 4,324,147 
Northwestern L.& S.J __....... 69,700 | 2 Pee 68,500 
Northwestern Mut.}.. 657,749 72,800 SEG .  <dasee 632,074 
Pacific Mutual ....... 35,45 9,000 1,526 2,500 40,200 
Provident Savings.... 79,535 168,710 kt Ree 236,317 
Security T. and L.... 12,154 3,000 =) ES 11,536 
SEN AME accceecdacs 283,000 155,000 pf Ree 384,000 
Travelers} ...... ; 48,108 5,274 1,940 aendas 52,382 
Union Central ... 371,375 578,762 28,286 5,700 871,637 
Union Mutual; 304,886 8,857 8,437 4,000 258,243 
Washington; ......... f 335,250 22,000 15,232 | 499,532 
| eee ere 12,213,210 | 3,133,454 | 460,819 136,928 14,218,574 
SoutH CAROLINA. $ $ h$ 
Ata Lifef .......-«< 1,616,403 233,675 §2,215 20,299 1,711,019 
Bankers of N. Y.j.... 1,278,800 728,800 51,572 19,100 1,753,200 
Connecticut Mutual.. 486,045 8,000 7,182 9,55 479,992 
Equitable, New York. 7,573,681 | 2,234,117 246,852 106,301 8,485,046 
Fidelity Mutual} ..... 1,210,985 242,949 31,406 18,000 1,218,822 
CEPURAIINT cc ckccccaxs 32,00 4,500 816 311 36,189 
Hartford Life ........ 464,100 101,000 12,720 1,000 497,113 
Home Life of N. Y.. 1,053,326 348,499 39,147 19,000 1,125,136 
WESBRAEAN. cn ccccecce. 498,801 4,000 14,273 21,205 461,479 
Metropolitan ......... 20,500 8,506 ae 26, 
Mutual Benefit ....... 4,132,391 | 1,111,921 163,663 34,604 4,752,092 
Mutual Reserve} ..... 1,247,634 pk | ee 20,500 1,005,269 
Mutual of New Yorkj 12,398,548 1,870,096 341,254 266,995 13,487,14 
New England ........ 799,816 206,281 29,312 18,078 942,805 
New York Lifej...... 8,800,723 | 2,421,053 361,811 210,236 10,537,353 
Pacific Mutual ....... 96, 103,000 4,863 1,013 163,035 
Penn Mutual ......... 2,375,416 Co 1 ee 33,016 2,697,291 
Phenix Mutual ...... 961,085 284,000 38,386 13,500 1,082,085 
Provident Savings ... 867,121 110,086 22,388 4,000 825,571 
Prudential} ........... 906,154 576,395 44,702 1,000 ,288,521 
Security Mutual} .... 262,580 79,073 6,443 4,038 301,115 
Security T. and L.... 215,410 217,757 14,600 5,248 292,057 
CO ee 4, 276,750 , tl ae 647,250 
State Mutual ........ 472,084 257,856 22,337 3,53: 648,571 
Sun of Canada ....... 274,786 157,158 10,109 1,210 245,140 
Hi. 2,350,746 237,941 55,778 31,508 2,348,987 
Union Central ....... 2,029,44 451,942 65,967 19,956 2,217,391 
Union Mutual} ...... 83, 838 i ) eee 7,906 
Washingtonj ......... 246,398 201,096 9, 2,774 $34,314 
Wattle sicicices 53,158,815 | 13,292,838 | 1,671,124 885,975 59,788,393 
Industrial Business. 
Life Ins. Co. of Va.. 4,368,752 | 2,572,610 189,399 54,278 5,441,044 























* Losses paid. 


Kentucky, reinsured. 


+ Paid-for business only. 


h Claims paid. 


f Not reported. 


i Includes Sun Life of 
k Includes Mutual Life of Kentucky, reinsured. 
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_ LIFE INSURANCE BY STATES—Continued. LIFE INSURANCE BY STATES—Continued. 
Insurance Insurance P Insurance 
: : Premiums Losses : Insurance | Insurance F Insurance 
Name oF Company. in Force Written : in Force : ° Premiums Losses r 
: Received. | Incurred, Name or Company. in Force Written . in Force 
Dec. 31, 1901.] in 1902, Dec. 31, 1902, Dec. 31, 1901.} in 1902, Received. | Incurred. | pec, 31, 1902, 
Iowa. $ $ $ 
Etna Life ........... 3,553,653 $25,261 | 155,741 54,485 3,959,185 inca $ $ 
Bankers of Nebraska.| 389,500 | _ 186,822 1,000 497,822 anna Tile” Roni £ 7 S caer 
Central Life of Iowa.| —_ 2,363,054 | 1,270,750 | 104,276 11,700 3,173,554 Fouitable, New Work. ‘ 4 yy ogee K 
Chicago Life ........ 2°744:900 | "814'850 | 110,645 | 32,000] 3,004,075 © Eauitable, New York.) 689,632) 284,410 | 19,476 | _8,000 a 
Commestiont Meuteni.. 4,364,848 302,800 95,247 89,414 "446,7 adage ie eaeaveseies 196,450 18,300 5,628 eben 158,750 
Conservative Life ....| 4,417,800 | _ 375,164 | 114,022 | 59,500 a. fe 8 =a 3) ne sed 4 
Des Moines Life..... 7,925,100 | 1,028,400 | 261,329 64,500 20 een ye 79,675 15,500 2,059 toes 91,175 
Equitable, New York] $696,161 | "779,009 | 275,358 | 127,481 See es ee noses 166,811 | 55,026 5,530 8,000 200,837 
Equitable of Iowa.. 6,777,834 | 1,531,688 | 239,050 56,189 7,928,559 utual Reservef ..... ee 4,420 3,155 6,000 67,261 
Fidelity Mutual. 1'073°230 429°098 699 9156 1276979 Mutual of New Yorkj 1,419,368 160,940 59,906 *10,425 1,513,222 
Germania ............ 997,984 | 310,571 43,263 16,000 1135,007 New_York Lifet...... 2,012,249 | 530,570 86,919 9,494 2,370,329 
Hartford Life ....... 983,300 71,235 34,607 22,500 876,035 Pacific Mutual........ 99,945 21,750 2,303 eeesee 103,720 
Home Life of N. Y. 405,437 46,742 16,663 7,086 397.907 Royal Exchange......) =... ... 5,000 325 sees ’ 
Illinois Life ........- 455,715 83,977 Techy ee 345,692 State Life of Indiana. 130,000 |... 2,611 | sees 120,000 
Manhattan ........... 358,29 212,936 17,385 2,000 525,529  Jravelerst ........... . 11 5,000 1,606 |... e ee 52,613 
Metropolitan ae 4,779,188 | 2,831,474 | $211,094 32,419 6,471,680 Union Mutual} ...... 57,545 15,119 G12 | ee eee 72,664 
Michigan Mutual..... 1,784,853 31,588 58,922 M 1,693,173 
ee eee 15, 613 6.163 2 2945 Potale vacoceedac 5,107,993 | 1,203,035 200,352 54,419 5,900,578 
Mutual Benefit ...... 5,063,722 532,286 181,763 112,701 5,294,797 
Mutual L. and T.... 264,375 356,240 52,717 77 356,5 
Mutual of New York. 24, 101, 716 8,460,509 689,919 249,865 26,028,453 Riiteanitiiie 
Vationa . an cox :989,885 726,68 92 5,98 »874,3 ° 
Nat’l of U. S. of A.. 717,457 280,651 23,9uL 1,000 743,371 Equitable, New —_ 634,593 208,293 22,762 5,500 603,436 
National of Vermont. 5,584 | — 133,510 47,170 989 1,353,894 Fidelity Mutualt . 131,317 | 196,485 8,008 1,000 252,687 
New York Life...... 25,239,709 | 4,830,621 | 893,642 | 195,663 28:037,105 Franklin Life ........ 323,652 | 419,274 18,321 1,008 540,695 
Northwestern L. & S.| 2,721,050 | 635,400 | _ 288,865 141 2'864.925 Hartford ............. 17,700 22,000 2,411 | sees 73, 
Northwestern Mut....| 25,590,025 | 3,261,500 | 1,020,910 | 262,030 27,247,296 Manhattan ........... 112,250 0,500 3,896 | +s ses 99,750 
Pacific Mutual ....... 483,246 280,000 21,619 2,415 635,335 Massachusetts Mut... 378,607 | 145,000 16,352 3,000 480,752 
Penn Mutual ........ 4,725,970 | 1,788,605 | 220,735 28,464 6,197,570 Missouri State ......[ sseee. 500 2,528 | wee eee 9, 
Phenix Mutual ..... 942,274 297,295 29,801 11,053 1,055,335 Mutual Benefit? ..... 18,047 60,035 3,086 | wee eee 76,082 
Provident L. and T. 6,469 104,288 24,995 rene 835,625 Mutual Reservej sees 290,064 99,500 8,940 eeeeee 333,837 
Provident Savings....| $94,598 183,653 40,062 3,000 971,852 Mutual of New York} 1,715,332 | 1,766,360 158,012 9,904 3,203,424 
Prudential ........... 1,152,700 | 533,105 ; 50,921 5,736 1,434,204 National L. and T... 36,550 73,000 10,485 |... 86,300 
Register L and 7 2,364,135 713,837 | 92,291 13,543 2,790,262 Nat’l of U, S. of A.. 21,500 22,000 9 3,000 34,000 
Royal Union ........ | 2,442,306 | 1,056,568 103,844 15,080 3,223,874 National of Vermont.| _...... 29,156 389 | ...... 26,656 
Security Mutual ..... 76,602 85,378 | CT re 154,480 New York Life7...... 3,877,153 | 1,365,756 159,121 36,898 4,610,694 
Security T. and L.... 116,062 36,795 5,389 6,500 116,857 Northwestern L. & S. 7,800 58,700 6,869 | sw. se 58, 
State Mutual ........ 113,843 100,564 oe ieee 204,284 # Northwestern Mut.f.. 1,103,504 298, 42,011 6,000 1,384,989 
Travelers .......0se0.| 661,627 127,785 16,246 13,399 725,012 | Northwestern Nat’l.. 55,750 37,477 1,018 1,000 84,227 
Union Central ....... | 2,739,092 532,733 60,650 6,271 2,967,617 Pacific Mutual ....... 84,000 ,000 3,833 | ss eee 29,500 
Union Mutual .......| 379,494 11,480 11,913 210 69, Provident Savings.. 34,000 361,423 8,175 oeees 315,390 
United States ....... 896,650 349,630 23,057 1,000 980,170  Prudentialt ........... 56,672 160,925 7,244 100 194,253 
Washington .......... | 1,009,316 275,214 38,445 16,572 1,032,052 Security Mutualj ..... 149,180 62,605 1,573 esbeee 103,285 
| State Life ............ 194,980 16,500 7 121,780 
Pitas: avcsccsex's 159,994,457 | 33,128,173 | 6,084,356 | 1,559,781 174,556,723 Union Central ....... 186,500 163,500 8,070 1,000 316,500 
Industrial Business. | : | 
Metropolitan ......... | 772,790 | 554,476] ...... 327,763 1,031,928 Motels: “isccen sei 9,488,951 | 5,763,989 496,710 68,410 13,319,862 
Prudential ........... | 1,877,712 | 1,492,992 81,892 15,622 2,242,569 
1 
Totals .......... | 2,650,502 | 2,047,468 81,892 23,385 3,274,497 
INDIANA. | WYOoMING. 
ZEtna Life ........... | 8,028,894 | _ 940,449 309,871 132,806 8,488,198  Adtna Lifey .......... 113,156 17,497 BOT E -vaisee'e 122,678 
American Central..... | 5,635,560 | 2,177,251 161,473 19,829 6,150,557 Conservative Life .... 12,000 157,000 6401] =... 159,000 
Berkshire ..........+- 655, 000 - ye ree 730,339 Equitable, New York. 450,791 181,300 18,046 11,500 546,846 
Connecticut _ Mutual. 3,548,958 301,740 | 120,098 100,811 3,683,387  Germaniay ............ 177,750 160,500 TBOS | ase 298,350 
Equitable, N. Y...... 11,527,379 | 2,841,033 447,186 140,056 13,256,822 Hartford Life ........ 24,500 106,600 456 1,000 117,100 
Equitable of Iowa....| 35,582 98, 34,784 12,000 1,073,029 Mutual Benefit ...... 65,429 2,437 2,150 4,000 63,866 
Fidelity Mutual ..... 1,274,734 219,995 36,393 11,800 1:317:723 Mutual Reservey .... 615,584 37,075 12,883 13,823 150,998 
Franklin Life ........ 418,076 11,708 .798 ‘ 272,695 Mutual of New York; 2,070,485 694,710 81,581 28,172 2,494,370 
CGESEBANIG:... cos. 00 sus 727,910 74,200 22,940 13,154 762,367 National of Vermont. 122,500 71,000 LC ee 177, 
Hartford Lifet ....... | 1,766,700 | 1,183,309 66,086 000 2,243,302 New York Lifej ..... 2,786,048 | 1,099,200 131,188 32,411 3,705,063 
Home Life of N. Y... 85, 165,541 31,462 24,004 764,870 | Northwest’n Mutualt. 938,008 157,000 32,811 13,500 995,505 
Illinois Life ........- 873,403 | 900,260 31,792 3,100 1,392,001 Pacific Mutual ....... 33,802 75,500 2,439 eee 99,302 
Inter-State of Indiana 4,044,474 | 1,289,423 152,152 ,500 268,3 Penn Mutual ........ 307,266 ,000 6,462 ieee 196,365 
John Hancockt ...... 4,248,443 | 1,952,500 189,398 15,373 5,723,321 Phenix Mutual ...... 8,60 25, i re 33,100 
Liberal Life (Ind.).. 304, 500 44,210 1,000 1,636,000 Provident Savings.... 91,330 29,070 re 80,140 
Life Ins. Co. of Va.t. 1,465,222 03,354 70,779 15,370 1,716,856 Prudential t ........0. 75,055 297,391 11,809 ee 336,593 
Manhattan ........... 609,8 1,201,217 47,661 11,320 1,676,427 State Life ..... Beiceoue ceeeee 105,000 og ae 105,000 
Massachusetts Mutual 3,310,939 862,297 121,403 31,071 BJtwCD. “DEAGOICERT cecccrecsice!  —sierseee 16,000 i re 15,000 
Meridian L. and 1,003,465 | 802, 6,15 ,500 1,552,665 Union Mutualj ...... 591,873 189,207 28,712 2,000 661,321 
a ag a goa aes iT oe god Hr United States ........ 24,000 9,000 i) ee 31,000 
ichigan Mutua 923, é ‘ 5, 017, Washington} .......:. 13,395 18,000 
Mutual Benet «....."] 6278010 | 1065571 | agasi8 | sori | .s85.07 a = _ ~— 
Mutual Reserve ...... 5,12 f iy sD 52,461 = Totals .........- 531,572 357, 
Mutual of New York.|  21'163'172 | 3,084'316 | 787'998 | 284716 | _22,038°916 —— 8,531,572 | 3,357,987 | 367,013 | 106,946 | 10,416,992 
National of Vermont. 2'307,043 2A, 96,786 | | 9, 2,694,256 
New England eRe of901.822 9 i381 191,563 102,467 5,476,420 
New York Life....... ,089, ,267,17' : d 26,453,503 * Los id. + Paid- i * J 
Northwestern Nat’l.. 79,700 90, 955 4,75 433,397 Losses paid i id-for business only. f Not reported. 
Northwestern Mut...| 16,673,053 | 2,134,000 | 587,580 | 279,565 17,895,236 
Pacific Mutual ....... 30, 84, oe ee 259, 
Penn Mutual ......... 3,483,028 612,128 134,113 36,286 3,795,092 
Pheenix Mutual ...... 982,717 1 37,310 20,581 1,066,176 
Provident L. and ¥- 1,453,160 283,006 63,084 10,415 1,690,238 
ee eerie | yoorar| sree) ata Pett: 
srdemtial ..ccccveses 1908, 404, . AT 8,263,151 
Reserve Loan Life... 2,991,950 | 1,867,250 137,949 22,500 4,081, VW jm N , I ; E I ) 
Royal Union ......... 28,000 2, 6,824 | ...... 145,000 
Security Mutual ..... 160,373 72,650 3,084 | =... 180,523 - . 
eng’ Seperegees 9,618,346 | 2,280,561) 375,693 64,500 10,165,806 By an Old-Line Life Insurance Company, with $200,- 
State Mutual ........ 06,1 349,629 26,655 11,618 804, a eee ’ 
Travelers ....060.20005 972,056 168,022 35,052 5,350 031.5723 000.00 Capital, an up-to-date life insurance man who 
Union Central ....... 8,867,308 974,646 258,158 65,926 9,229,927 ae i a 
inina Mata .,...... 368,753 ell? 10,398 4.985 352.963 has the ability to secure and retain the services of 
United States ........ 5 A 34,06) 7,000 1,020,390 . 
Wathinewon «......-. 732°559 | 249,085 | 26.57 2°06 71339 «first-class producing agents. To the right man a per- 
Western & Southern.| «ss 1,425,053 14,68 2,04 4,341 manent situation on liberal salary, coupled with an 
Totals ..........] 176,489,192 | 46,841,988 | 7,273,391 | 1,951,844 196,645,482 i ill be i in- 
Industrial Business ei, ie ae ee Se ee ire al ee eae “— an in 
American Centra 509,238 3,398 ,42% 397,041 erest in e co on e yroun Phe is i 
Metropolitan ........ 19,482,931 | 9,665,125 677,328 142,915 22,051,382 ‘ » y 6 —_ This is 
Prudential ......--.-+- 18,595,484 | 9,312,358 | 820,818 | 187/859 21576113 & Splendid opportunity for a man who ¢an fill the 
Totals ....-..0-. 98,570,476 | 19,486,718 | 854,261 | 335,202 | 44,024,536 position. Good references must be furnished. 




















t Includes industrial. 


Address, Insurance, Box 262, Des Moines, Iowa. 
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